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Strong endorsements for high Indian growth

Nilesh Shah

Chief Investment Officer

Fixed Income Mar t
Impact on Interest Rates
FACTORS Short Term Medium Term
(1-3 Months) (3-6 Months)
Inflation NEGATIVE NEUTRAL

As expected, the WP! inflation topped the 6% mark during the month, as it breached
the RBI's 5-5.5% target range due to a rise in the prices of essential foods items and
manufactured products. The Govt. cut down import duties on steel alloys, cement,
chemicals, edible oils and various other goods in a bid to restrain prices. Concerned
over inflation overshooting its estimate in the near-term, the RBI has pegged its medium-
term inflation target at below 5%.

Money Supply NEGATIVE NEGATIVE

Money Supply (M3) outstanding continued to surge with annual growth of over 20% as on
Jan 12, '07, even after the CRR hike. Although call rates have come off their peaks of 13-20%
that they had scaled in Dec '06, they continue to hover above 7.5-8% mark. In its current
review, the RBI has unequivocally stated that liquidity management will get top priority. Hence,
we expect tight liquidity conditions to relatively prolong.

Credit Demand NEGATIVE NEGATIVE

The credit off take continued unabated with non-food credit growth at 31% Yoy, as
on Jan 5. The RBI has risen provisioning on standard assets against loans to real
estate sector, outstanding credit card receivables, consumer loans and capital market
exposure to 2% from 1%. It has focused on the quality of credit rather than its
growth or rate structure. The banking system currently faces a deficit in its overall
liquidity position. Credit growth is likely to moderate in the next financial year due to
lagged effects of these hikes; the overall credit growth is expected to moderate to 25-

28% from the current 30-plus levels.

Government Borrowings NEUTRAL NEUTRAL

Demand has outstripped supply in the g-sec market. Supply has been restricted, as the
government is on course to meet the FY07 fiscal deficit target of 3.8% of GDP, thanks
to higher tax revenues. The Indian govt has passed an ordinance to allow the RBI to
lower SLR. The market at some point in time will start factoring in the likely mismatch in
regulatory demand for gilts vis-a-vis supply in FY08 (with the fiscal deficit target of 3.5%
of GDP for FY08). The possibility of a lower SLR and a lower budgeted borrowing
announcement in FY08 could be seen pulling the market in opposite directions.

Foreign Exchange Market POSITIVE NEUTRAL

Rupee appreciated to 44.17/US$ despite a widening trade deficit on account of robust
foreign capital inflows. The RBI has been preventing a major appreciation in the rupee by
supporting the dollar in the forex market. Forex reserves were at a comfortable $178bn as on
Jan 19, '07. Strong capital flows could challenge the efficacy of the monetary tightening.

RBI Policy NEUTRAL NEGATIVE

RBI stance is in line with the Oct '06 policy - emphasis on price stability and financial
stability along with maintaining growth environment. By raising repo rate by 25 bps to
7.5%, the RBI clearly stated its intention to withdraw monetary accommodation, given
the high money supply growth fueled by unprecedented credit growth for the third
year in a row. The RBI has used three sets of measures to curb inflationary pressures and
rein in credit growth - monetary (through the repo rate hike), prudential (through
increase in provisioning for exposures to the sensitive sectors) and management of
capital account (by seeking to curb flow of foreign exchange by way of investments by

NRIs in bank deposits). The estimate for GDP growth was revised upwards to 8.5-9%.
Market Sentiment NEUTRAL NEUTRAL

Liquidity crunch, robust economic data and higher inflation kept g-secs on the edge,
as possibility for further monetary tightening strengthened. 10-year G-sec yields rose
sharply after sell-off following govt's announcement to allow the RBI to lower SLR.
But, with no indication on the SLR issue from the RBI in its Monetary policy Review,

the bonds reacted positively, as the rate hike had already been priced in.

OUTLOOK

The repo rate hike should be seen as a balancing act between growth and
inflation objectives. Given the overshooting of credit and monetary aggregates
for an extended period, we believe the RBI will maintain its tightening bias
till conclusive evidence emerges that credit growth has slowed down. There
has been a significant shift in interest rate expectations in the US on reports
that growth remains strong, while inflation pressures have not yet abated.

From a near-term perspective, we expect short end of the yield curve to
recover on account of an expected credit policy. It could witness some elevation
on the back of tight liquidity towards the end of Q4FY07, while the long end
of the curve continues to be supported by the demand from insurance
companies/banks. Having said that, speculation about the extent and timing
of SLR reduction could cause uncertainty in the long-term g-sec market.

Equity Market Snapshot

FACTORS
Fundamentals

A sharp revision in the agriculture sector growth (upwardly revised to 6% from 3.9% earlier)
has propelled the country's GDP growth rate in FYO6 to 9%, as opposed to previous estimates
of 8.4%. The trade deficit for the month of November stood at $5.6bn, due to a strong rise
in non-oil imports (32%YoY), indicating strong demand for imported inputs by the domestic
industrial sector. Exports recorded 19.5% YoY growth in December, while imports grew 42 %
YoY. The govt expects higher export growth in Q4FYOQ7, in order to ensure that India surpasses
the FYO7 target of $125bn. India's Index of Industrial Production (lIP) accelerated to 14.4% YoY
in November (6% YoY for Nov'05)-suggesting that the Oct '06 figure of 6.2% was an aberration.
The core industries grew by a robust 9.5% in November, due to buoyancy in cement and
petroleum sectors. Reflecting India's strong economic prospects and external balance sheet,
improvement in the fiscal position, the S&P raised India's sovereign credit rating to investment
grade, enabling cheaper credit availability and expanding investor pool for Indian debt. .

Technicals
Investments by Institutions | pac.06 | Dec-07 Valuation Ratios Dec-06 | Dec-07
in cash market (Rs. Crs)) P/E ratio- Sensex (trailing) 276 | 2185
Flls (Net Purchases / Sales) -3594 310" [PJE ratio- Nifty (trailing) 2126 1985
MFs (Ne't Purchases / Sales) 1625 1338] Mprice/Book Value Ratio-Sensex 521 535
6“;9 gra)"y Open Interest Price/Book Value Ratio-Nifty 507 52
n déx F;J e 12054 mm Dividend Yield-Sensex 121 118
Stock Futures Sasss] 27289 Dividend Yield-Nifty 122 1.17]
: Indices Movement | % change | % change
'S'lii’; ?):))ttli?)?lss ”2;65 ”2523 Nov 06.Dec 6 | Dec 06.1n 07
Sensex 0.66 2.20
Total 51048] 55124 Nifty 0.28 2.05
Avg Daily Volumes(Rs. Cr.) BSE Mid Cap 145 213
CASH Segment BSE Small Cap 3.69 8.88
BSE 3999 4067 |BSE FMCG 421 145
NSE 8505 8757 BSE Auto 3.70 -0.07
Total 12434 | 12824 BSE Healthcare 1.91 0.32
Derivative Segment Bankex 131 246
NSE 33060 1373 BSE Teck Index 2.56 2.66
- - BSE Metals 1.80 2.69
Avg Advance Decline Ratio BSE Capital Goods 164 236
BSE 152 122} TBSEPSU 255 X
NSE 146 1.23| [BSE Consumer Durables 6.85 6.35
Nifty Put-Call Ratio 1.59 1.68| | BSE Oil & Gas 1.68 7.30

A data upto 29th Jan 2007
Market Sentiments

The overall sentiment was positive, owing to buoyant Q3FY07 results declared by Indian
companies. The RBI's upgradation of FYO7 GDP growth rate to 8.5-9% from 8% earlier,
S&P's India outlook upgrade and the upward revision of FYO6 GDP growth, all provided
strong endorsements to high growth. The indices remained volatile, as the market action
was more stock-specific. Banking stocks saw the maximum movement on account of the
RBI's Monetary Policy Review - first on the interest rate scenario and second on the
possibility of an SLR cut. Increase in provisioning requirements for banks could be a negative
for the banking sector in the short-term. Fil investments found their way back into the
market, which is a positive sign of continued optimism and interest in the Indian equity
market. S&P including India in the investment grade category could enable the entry of lot
of funds, for instance, foreign pension funds, which were not allowed to invest in Indian
equities hitherto, will now become eligible to purchase Indian equities. Domestic Mutual
Funds, flush with cash from their recent NFOs, also participated in the market. The firm
global markets, especially US economic outlook also contributed to the bullish sentiment.

Global Events

The US stocks rose on account of reports that pace of US economic growth picked up in Q4,
at 3.5%, higher than estimates. The US Fed declared that inflation is slowing “modestly"*
even as the economy picks up, as it held rates steady at 5.25%. Analysts believe that
inflation pressures have retreated enough to stop Fed from raising rates in order to cool the
economy and maintain price stability. The bullishness was evident in the Asian markets as
well. Crude prices fell sharply to $50 a barrel before rising back to $55 a barrel on concerns
that producers were complying with OPEC's production cuts. This combined with cold
weather in northeast US kept the crude price within the $55-58 a barrel range.

OUTLOOK

With the market incredulously scaling new peaks, the general debate is: Is the index - more
fairly valued than ever - all set to come off its highs? We come from the school of thought
who believes that rather than looking at the absolute level of indices, it makes more sense
to look at individual stock valuations. P/E multiples should be seen in the light of growth
potential. From earnings point of view, Indian companies never had a better time than this.
Companies across the businesses have been posting record profits, revenues, cash flows
and order books. The outlook is even better. When we start digging in the mid/small cap
universe, several quality companies are available at a discount to their large cap peers. They
provide potential investment opportunities, with a high growth and re-rating potential.
Hence, we must take comfort from the fact that India provides a large and an ever-
expanding investible universe. How will the market fare in 2007? Who knows? Corporate
earnings decide market mood, and from that perspective, the confidence level is strong,
supported by excellent economic fundamentals. This explains why Flls may be justified in



according a higher premium to Indian equities, compared to those in other emerging .
markets. Considering the fast and sustained growth and rising corporate earnings, long-
term equity investments should continue to bring good returns. Therefore our recommendation .

to investors is as follows;
In a fair value plus market, maintain a little less than neutral allocation towards equities.

Do not try to time the market, as the high short-term volatility cannot be ruled out.

systematic investment basis.

Asset Allocation Guide

Both - the economy and the corporate sector are doing well but the valuations are rich

and do not leave any scope for disappointment.

Asset allocation and Systematic Investment Plans are the best way to safeguard against
volatility. They ensure optimal returns and not the maximum return in volatile markets.

Valuations

Index Level at FYO8 on
EPS estimate of Rs.780

9360-12480 13X-16X Fair

PrulCICl Fusion Fund

Diversified Fund (Close - Ended)

Patient investors could look at value stocks, which consistently perform over a period
of time. Hence, investors could choose to invest in value funds.
Investors should look at a mix of large and mid cap funds for 3-5 years horizon on

This asset allocation guide helps you to determine the suggested equity exposure at

different valuations levels based on the Sensex.

MARKET CHEAP
Over Invested
EQUITY
ALLOCATION

70%-80%

ATTRACTIVE

FAIR

Neutral

50%

FAIR
VALUE
PLUS

Neutral -

35%-45%

STRETCHED

BUBBLE

Suggested Equity Allocation (Assuming 50% equity allocation as neutral)

WHY SHOULD ONE INVEST?

Exploit the long-term investment potential of equity

Style Box Company/Issuer Mkt Value (Rs. Lakh) % to NAV

. f Style Auto Ancillaries 3,657.03 5.09%

f:;‘i‘:x;"f&fégfxsztsﬂfg‘zon,5 J Valte Beng_Growth Size | o Amtek India Ltd 2.288.87 3.19%

t s> yrs and more Large Enkei Castalloy Ltd 777.00 1.08%
Inception date: 25-03-2006 Y ’ )

. Sundaram Clayton Ltd 591.16 0.82%

Fund Size: Rs. 716.89 crores Mid Cement 528.52 0.74%

NAV (As on 31-Jan-2007): Ramco Industries Ltd 528.52 0.74%

Growth option  :Rs.12.73 Small Construction 5,914.92 8.25%

Dividend option :Rs.12.73 o Mahindra Gesco Developers Ltd 2,124.26 2.96%

**Expense Ratio for the month of Jan'07: Ansal Properties & Infrastructure Ltd 1,850.67 2.58%

Retail option 12.12% Unity Infraprojects Ltd 1,096.24 1.53%

Institutional option-1 :0.99% Orbit CorporatioEILtd 843.75 1.18%

*RThic © . Consumer Durables 909.95 1.27%

This is a close approximation of the number. K.G. Khosla Compressors Ltd 197 45 0.69%

Atlas Copco (India) Ltd 412.50 0.58%

Consumer Non-Durable 2,314.84 3.23%

ITC Limited 1,920.60 2.68%

45.00%- 42.39% Synergy Multibase Ltd 264.68 037%

40.00%- Triveni Engineering & Industries Ltd 129.56 0.18%

35.00%- Ferrous Metals 2,637.42 3.68%

30.00% 27.30% o Kalyani Steels Ltd 2,637.42 3.68%

25.00%- Industrial Capital Goods 10,931.70 15.24%

20.00% e Aban Lloyd Chiles Offshqre Ltd 2,554.21 3.56%

15'000/ 14.86% ¢ Kalpataru Power Transmission Ltd 2,037.05 2.84%

YV /07 Bharti Shipyard Ltd 1,490.11 2.08%

10.00% Bharat Earth Movers Ltd 1,271.19 1.77%

5.00% Action Construction Ltd 1,000.84 1.40%

0.00%- Jyoti Ltd 719.83 1.00%

Last 6 Months Since Inception Bharat Bijlee Ltd 712.47 0.99%

Gei Hamon Industries Ltd 689.00 0.96%

mPru ICICI Fusion Fund s NIFTY Junior Index Guijarat Apollo Equipments Ltd 457.00 0.64%

Industrial Products 7,189.57 10.03%

*Returns < 1Year : Absolute, > = 1Year : CAGR. Benchmark is ANifty Junior |  Jain Irrigation Systems Ltd 4,090.39 5.71%

Index. For computation of returns the allotment NAV has been taken as Rs. AlA Engineering Ltd 1,649.87 2.30%

10.00. Past performance may or may not be sustained in future. Esab India Ltd 908.21 1.27%

Finolex Cables Ltd 541.10 0.75%

|FSector Allcation® | L g e e 3401 96 6 1%

e Deccan Chronicle Holdings Ltd 4,401.98 6.14%

Jagran Prakashan Pvt Ltd 1,374.62 1.92%

Cement m 0.74% Global Broadcast News Ltd 10.86 0.02%

Consumer Durables 1.27% Pesticides 2,535.09 3.54%

Consumer Non-Durable 3.23% United Phosphorus Ltd 1,784.96 2.49%

ici 9 Rallis India Ltd 750.13 1.05%

Pesticides 3'54({“ Petroleum Products 2,939.34 4.10%

Ferrous Metals 3.68% * Reliance Industries Ltd 2,939.34 4.10%

Petroleum Products 4.10% Pharmaceuticals 6,666.43 9.30%

Auto Ancillaries 5.09% e Elder Pharmaceuticals Ltd 2,846.41 3.97%

- o Cadila Healthcare Ltd 2,026.88 2.83%

M lee;tlEles Pr.odu:.‘(s 6A418A:)8°/ Torrent Pharmaceutic_als Ltd ) 1,096.62 1.53%

edia & Entertainment on Dishman Pharmaceuticals & Chemicals Ltd 696.52 0.97%

Construction 8.25% Software 8,461.63 11.80%

Pharmaceuticals 9.30% e Subex Azure Ltd 4,049.56 5.65%

Industrial Products 10.03% Zenith Infotech Ltd 1,811.37 2.53%

o Megasoft Ltd 1,329.20 1.85%

- Software 180% Mphasis BFL Software Ltd 1,271.50 1.77%

Industrial Capital Goods | . . 1 15.24% Textiles - Products 4,589.75 6.41%

o o o o o Kewal Kiran Clothing Ltd 1,568.91 2.19%

000%  500% 10.00% 15.00% 20.00% Siyaram Silk Mills Ltd 1.246.31 174%

* ; [ Gokaldas Exports Ltd 1,009.60 1.41%

Pertains to the equity investments only. Aditya Birla Nuvo Ltd 76493 1o7%

Nifty Futures 3,279.12 4.57%

Average P/E 1 24.42 Std Dev 7.49 Term Deposits 3,460.00 4.83%

Average Dividend Yield: 0.63 Sharpe Ratio” 0.25 ICICI Bank 3,460.00 4.83%

Average P/BV - 4.82 Portfolio Beta 0.92 Cash, Call, CBLO & Reverse Repo 1,465.89 2.04%

Annual Portfolio Turnover Ratio: 1.26 times R squared 076 Other Current Assets (1,579.99) -2.20%

Portfolio turnover has been computed as the ratio of the higher value of Total Net Assets 71,688.67 100.00%

average purchase and average sales, to the average net assets in the past
one year (since inception for schemes that have not completed a year). The
figures are not netted for derivative transactions.

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.

Top Ten Holdings




WHY SHOULD ONE INVEST?

Medium term investment of funds for capital appreciation
by managing cash and equity portfolio

PrulCIClI Dynamic

Diversified Fund

Figures as on 31-Jan-2007 Portfolio
Snapshot: Style Box Company/Issuer Mkt Value (Rs. Lakh) % to NAV
. Style Auto 4,114.45 2.39%
Fund Manager : Sankaran Naren Vale Blend Growth Maruti Udyog Ltd 2,312.25 1.34%
Indicative Investment Horizon: 3 yrs & more Size Mahindra & Mahindra Ltd 1,802.20 1.05%
| tion date: 31-10-2002 Large Auto Ancillaries 5,286.09 3.07%
neeption cate ’ Amtek Auto Ltd 3/498.70 2.03%
Fund Size: Rs. 1,723.28 crores Sundaram Clayton Ltd 1,787.39 1.04%
NAV (As on 31-Jan-2007): Mid Banks 9,562.35 5.54%
Growth option :Rs. 67.8010 ICICI Bank Limited 3,764.40 2.18%
Dividend option +Rs.23.1977 small State Bank of India Ltd 2,280.90 1.32%
. inT. o Federal Bank Ltd 1,995.60 1.16%
**Expense Ratio for the month of Jan'07: 1.93% . Punjab National Bank Ltd 1'521.45 0.88%
**This is a close approximation of the number. I Diversified Cement 5,760.49 3.34%
Orient Paper & Industries Ltd 3,088.34 1.79%
Century Textiles & Industries Ltd 2,070.15 1.20%
Hyderabad Industries Ltd 602.00 0.35%
Chemicals 831.98 0.48%
H H 1 0
Rs. 10000 invested at inception: Dynamic Plan Vs S&P CNX Nifty @g;‘easgrﬁiggrc]hemmals Corporation Ltd 6,?312; gégo//z
e Jai Prakash Associates Ltd 5,248.74 3.05%
Patel Engineering Ltd 853.13 0.50%
79,665 Consumer Non-Durable 12,949.08 7.52%
69,665 Rs 67801.00 « ITC Limited 7.857.00 4.56%
A E.LD. Parry (India) Ltd 2,171.71 1.26%
59,665 /‘lL / Marico Industries Ltd 1,925.37 1.12%
49,665 Triveni Engineering & Industries Ltd 995.00 0.58%
39,665 /" W o Ferrous Metals 5,337.21 3.10%
' Wﬂf Steel Authority of India Ltd 2,163.00 1.26%
29,665 ¥ Tata Steel Ltd 1,721.46 1.00%
19,665 A N RS 429125 Mukund Ltd 145275 0.84%
' ﬁ M ™ Fertilizers 2,246.25 1.30%
9665 = Coromandel Fertilisers Ltd 2,246.25 1.30%
S333333338885883885 Industrial Capital Goods 11,386.76 6.61%
8§ 5538553855385 58385 e Texmaco Ltd 4,097.72 2.38%
- - - = - Bharat Heavy Electricals Ltd 3,784.73 2.20%
——Pru ICICI Dynamic Plan ——S&P CNX Nifty Kalpataru Power Transmission Ltd 3,504.31 2.03%
Industrial Products 11,592.07 6.73%
CAGR - Dynamic Plan: 56.81%; Benchmark : 40.82% JGFGHIVE_S Ct(_)ttog thmltestd g?g?% %gng
i i ain Irrigation Systems ,181. 85%
Past performance may or may not be sustained in future. AIA Engneering Ltd 2'796.60 162%
Sterlite Optical Technologies Ltd 2,079.50 1.21%
Performance Record *- Cumulative Option Media & Entertainment 10,016.01 5.81%
e Deccan Chronicle Holdings Ltd 9,991.20 5.80%
Global Broadcast News Ltd 24.81 0.01%
: 56.819 Non-Ferrous Metals 3,129.10 1.82%
60.00% 52.31% t Hindalco Industries Ltd 2,994.55 1.74%
50.00%- 47.56% National Aluminium Company Ltd-Futures 134.55 0.08%
: 40.82% il 7.291.66 4.23%
40.00%1 ] ¢ Oil & Natural Gas Company Ltd 7,291.66 4.23%
29.89% 31.09% Petroleum Products 9,565.15 5.55%
30.00% - e Reliance Industries Ltd 9,565.15 5.55%
Pharmaceuticals 7.251.98 4.20%
20.00% Alembic Ltd 2,970.00 1.72%
o | Novartis India Ltd 2,142.00 1.24%
10.00% Dr. Reddy’s Laboratories Ltd 2,139.98 1.24%
0.00% Retailing 2,463.97 1.43%
U Last 6 Last 1 Last 3 Since Pantaloon Retail (India) Ltd 2.463.97 1.43%
Months year years Inception $0tftvcvare " Services Ltd 12.3%.;? 1;?}:&
) . e Tata Consultancy Services ,049. 51%
= Pru ICICI Dynamic Plan = S&P CNX Nifty e Infosys Technologies Ltd 4,661.12 2.70%
, ' Wipro Ltd 3,986.13 2.31%
*Returns < 1Year : Absolute, > = 1Year : CAGR. Benchmark is S&P CNX Nifty. Subex Azure Ltd 3,396.49 1.97%
For computation of returns the allotment NAV has been taken as Q_/Iiimek Ltsd . J‘igggg ;g?:;o
Rs. 10.00. Past performance may or may not be sustained in future. elecom Services +099. ol%
31.1an 04 was a hon business day ustained i TUtire: |y pharati Airtel Ltd. 4,499 26 261%
’ Transportation 4,523.63 2.63%
e Containers Corporation of India Ltd 4,523.63 2.63%
Term Deposits 4,576.85 2.65%
q ICICI Bank 3,380.00 1.96%
Sector Allocation* State Bank of Bikaner & Jaipur 1,000.00 0.58%
Citibank 196.85 0.11%
Cash, Call, CBLO & Reverse Repo 18,612.76 10.80%
Chemicals Other Current Assets 5,271.58 3.07%
Fertilizers Total Net Assets 172,327.68 100.00%
Retailing e Top Ten Holdings
Non-Ferrous Metals
Auto Quantitative Indicators:
Telecom Services Average P/E :19.47 Std Dev 7.32
T . Average P/BV : 4.09 Sharpe Ratio” 0.40
ransportation Average Dividend Yield 1.15 Portfolio Beta 1.00
Auto Ancillaries Annual Portfolio Turnover Ratio :  2.42 times R squared 0.75
Ferrous Metals Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
Cement sales, to the average net assets in the past one year (since inception for schemes that have not
Construction completed a year). The figures are not netted for derivative transactions.
Pharmaceuticals A Risk-free rate based on the JP Morgan 3 month T-Bill Index.
ail SIP Returns: As on 31-Jan-2007
Banks Period SIP Start Date Total Amount Total No. Market Value SIP
Petroleum Products Invested of Units Returns
Media & Entertainment 1 Year SIP 28-Feb-06 12,000.00 219.33 14,870.79 56.07%
Industrial Capital Goods 3 Year SIP 27-Feb-04 36,000.00 1,182.17 80,152.31 62.78%
industrial Products Since Inception | 31-Oct-02 52,000.00 2,397.02 162,520.35 58.34%
Consumer Non-Durable Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month. The
high level of returns come from the sharp appreciation in market, in the year 2002, 2004 & 2006.
Software 11.57% i
1 T 1 Fund Manager's Comment
0.00% 4.00% 8.00% 12.00% The fund increased its average equity exposure to 85% during the month. Exposure to Banks and
Petroleum Products (Reliance Inds) was increased. The fund booked profits in Auto, Cement and mid-cap
*Pertains to the equity investments only. Software.




PrulCICl Power

Diversified Fund

WHY SHOULD ONE INVEST?
Long term investment of funds for capital appreciation
in a concentrated multi sector portfolio

Figures as on 31-Jan-2007

Style Box
Style
Value Blend Growth

Snapshot:

Fund Manager : Anand Shah

Indicative Investment Horizon: 5 yrs & more

Inception date: 01-10-1994

Fund Size: Rs. 1,477.33 crores

NAV (As on 31-Jan-2007): Mid
Cumulative option: Rs. 83.32
Dividend option :Rs.22.57

**Expense Ratio for the month of Jan'07: Small
Retail option 1 2.02%
Institutional option- | : 1.00%

**This is a close approximation of the number.

Rs. 10000 invested at inception: Power Plan Vs S&P CNX Nifty

I Concentrated

96,056
86,056 Rs 83320.00
76,056 A
66,056 A /
56,056 F
46,056 ‘/
36,056 Rs 31038.18 M J Vo
26,056 & - W A
16,056 A / ./V
6,056 TR NN T
S 2 EFIRRIE 3333388
§55%232382s52388¢25%
——Pru ICICI Power ——S&P CNX Nifty

CAGR - Power :18.74%; Benchmark : 9.78%
Past performance may or may not be sustained in future.

Performance Record* - Cumulative Option

60.00%- y
49.259

S000%{ 39470, 42.28% ’
40.00% 33.04% 305690
30.00% .
20.00%4 18.74%
10.00%- 0.78%
0.00%

last6  Last1 last3  Llast5 Since

Months  year years years Inception

uPru ICICI Power mS&P CNX Nifty

*Returns < 1Year : Absolute, > = 1Year : CAGR. Benchmark is S&P CNX
Nifty. For computation of returns the allotment NAV has been taken as
Rs. 10.00. Past performance may or may not be sustained in future.
31-Jan-04 was a non business day.

Sector Allocation*

Paper

Retailing

Auto Ancillaries
Transportation
Non-Ferrous Metals
Construction

Ferrous Metals

Auto

Petroleum Products

0il

Cement

Banks

Telecom Services
Industrial Products
Media & Entertainment
Industrial Capital Goods
Textiles - Products
Pharmaceuticals
Consumer Non-Durable

Software
T

0.00% 2.00% 4.00% 6.00% 8.00% 10.00% 12.00% 14.00%

*Pertains to the equity investments only.
Fund Manager's Comment

The fund maintained an average equity exposure of 93% during the month.
Exposure to Cement, Consumer Non-Durables (HLL) and Auto was further
reduced on profit booking. The fund gained exposure to Media (Zee
Entertainment, Global Broadcast News), mid-cap Pharmaceuticals and Telecom
Services on prospects of strong performance.

Portfolio
Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Auto 4,975.53 3.37%
Maruti Udyog Ltd 3,173.33 2.15%
Mahindra & Mahindra Ltd 1,802.20 1.22%
Auto Ancillaries 3,417.59 2.31%
Amtek Auto Ltd 3,417.59 231%
Banks 6,399.50 4.33%
e Punjab National Bank Ltd 4,955.36 3.35%
ICICI Bank Limited 941.10 0.64%
Andhra Bank Ltd 503.04 0.34%
Cement 6,245.53 4.23%
Grasim Industries Ltd 3,428.64 2.32%
JK Cements Ltd 2,816.89 1.91%
Construction 3,834.65 2.60%
Jai Prakash Associates Ltd 3,834.65 2.60%
Consumer Non-Durable 12,670.15 8.58%
e |TC Limited 8,730.00 5.91%
Godrej Consumer Products Ltd 2,776.76 1.88%
Triveni Engineering & Industries Ltd 842.29 0.57%
Tata Tea Ltd 321.10 0.22%
Ferrous Metals 4,782.51 3.24%
Jindal Steel & Power Company Ltd 2,688.61 1.82%
Usha Martin Ltd 2,093.90 1.42%
Industrial Capital Goods 11,022.59 7.46%
e Thermax Ltd 5,394.86 3.65%
Siemens India Ltd 2,870.63 1.94%
Bharat Electonics Ltd 2,757.10 1.87%
Industrial Products 7,399.59 5.01%
e AIA Engineering Ltd 5,593.20 3.79%
Jain Irrigation Systems Ltd 1,806.39 1.22%
Media & Entertainment 8,932.04 6.05%
e Deccan Chronicle Holdings Ltd 6,081.60 4.12%
Zee Entertainment Enterprises Ltd 2,828.18 1.91%
Global Broadcast News Ltd 22.26 0.02%
Non-Ferrous Metals 3,523.00 2.38%
Hindalco Industries Ltd 3,523.00 2.38%
Oil 5,468.40 3.70%
¢ Oil & Natural Gas Company Ltd 5,468.40 3.70%
Paper 1,279.66 0.87%
Ballarpur Industries Ltd 1,279.66 0.87%
Petroleum Products 5,465.80 3.70%
e Reliance Industries Ltd 5,465.80 3.70%
Pharmaceuticals 12,455.08 8.43%
Dr. Reddy’s Laboratories Ltd 3,514.63 2.38%
Lupin Ltd 2,433.65 1.65%
Plethico Pharmaceuticals Ltd 2,408.10 1.63%
Sun Pharmaceuticals Ltd 1,812.74 1.23%
Sun Pharmaceuticals Ltd-Futures 411.95 0.28%
Wyeth Lederle Ltd 1,246.15 0.84%
Ipca Laboratories Ltd 627.86 0.42%
Retailing 2,463.97 1.67%
Pantaloon Retail (India) Ltd 2,463.97 1.67%
Software 18,056.60 12.23%
e Tata Consultancy Services Ltd 6,087.23 4.12%
e Infosys Technologies Ltd 5,178.99 3.51%
Wipro Ltd 2,453.00 1.66%
Satyam Computer Services Ltd 2,362.25 1.60%
Patni Computer Systems Ltd 1,975.13 1.34%
Telecom Services 6,988.25 4.73%
Reliance Communications Ventures Ltd 4,151.25 2.81%
Bharati Televentures Ltd. 2,837.00 1.92%
Textiles - Products 11,200.93 7.58%
e Aditya Birla Nuvo Ltd 5,126.03 3.47%
Raymond Ltd 3,146.67 2.13%
Gokaldas Exports Ltd 2,928.23 1.98%
Transportation 3,435.04 2.33%
Containers Corporation of India Ltd 3,435.04 2.33%
Nifty Futures (3,047.51) (2.06)%
Term Deposits 1,281.90 0.87%
ICICI Bank 1,238.00 0.84%
Citibank 43.90 0.03%
Cash, Call, CBLO & Reverse Repo 6,981.56 4.73%
Other Current Assets 2,501.05 1.66%
Total Net Assets 147,733.41 100.00%

e Top Ten Holdings

Quantitative Indicators:

Average P/E 0 20.71 Std Dev
Average P/BV 3.93 Sharpe Ratio”
Average Dividend Yield 0.99 Portfolio Beta

Annual Portfolio Turnover Ratio :  1.94 times

R squared

6.68
0.39
0.96
0.83

Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
sales, to the average net assets in the past one year (since inception for schemes that have not
completed a year). The figures are not netted for derivative transactions.

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.

SIP Returns: As on 31-Jan-2007

Period SIP Start Date Total Amount Total No. Market Value
Invested of Units

1 Year SIP 28-Feb-06 12,000.00 169.83 14,150.24

3 Year SIP 27-Feb-04 36,000.00 851.10 70,913.65

5 Year SIP 28-Feb-02 60,000.00 2,479.80 206,616.94

Since Inception 1-Oct-94 149,000.00 11,943.14 995,102.42

SIP
Returns

41.21%
52.03%
53.30%
28.12%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month.
The high level of returns come from the sharp appreciation in market, in the year 2002, 2004 & 2006.




PrulCICI Emerging S.T.A.R.

Diversified Fund
Figures as on 31-Jan-2007
Snapshot: Style Box
Fund Manager : Deven Sangoi Style
Indicative Investment Horizon: 3 years & more value Blend Growth Size
Inception date: 28-10-2004
Fund Size: Rs. 1,245.94 crores
NAV (As on 31-Jan-2007):
Growth option :Rs.29.92
Dividend option :Rs.21.80
**Expense Ratio for the month of Jan'07:

Rete?il o_ption ) :2.04% B Diversified
Institutional option-I :1.00%

**This is a close approximation of the number.
Rs. 10000 invested at inception: Emerging S.T.A.R Fund Vs S&P CNX Nifty
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CAGR - Emerging S.TA.R. Fund : 62.40%; Benchmark : 38.38%
Past performance may or may not be sustained in future.

Performance Record *- Growth Option

70.00%; 62.40%
60.00%-

50.00%4 46.67%

40.00% 36.23% 37.50% 38.38%
30.00%- 23.55%

20.00%-

10.00%-

0.00%

Last 6 Months Last 1 year Since Inception
uPru ICICI Emerging S.T.A.R. Fund s NIFTY Junior Index

*Returns < 1Year : Absolute, > 1Year : CAGR. Benchmark is Nifty Junior. For
computation of returns the allotment NAV has been taken as
Rs. 10.00. Past performance may or may not be sustained in future.

Sector Allocation*

Textiles - Synthetic
Consumer Non-Durable
Power

Transportation

Paper

Pharmaceuticals
Chemicals

Banks

Ferrous Metals
Consumer Durables
Cement

Textiles - Products
Construction

Auto Ancillaries

Media & Entertainment
Industrial Products
Industrial Capital Goods
Software J

0.00% 5.00% 10.00%  15.00%  20.00%

*Pertains to the equity investments only.
Quantitative Indicators:

Average P/E 121.06 Std Dev . 7.66
Average P/BV . 3.78 Sharpe Ratior @  0.48
Average Dividend Yield . 0.70 Portfolio Beta : 098
Annual Portfolio Turnover Ratio : 1.33 times R squared 077

Portfolio turnover has been computed as the ratio of the higher value of
average purchase and average sales, to the average net assets in the past
one year (since inception for schemes that have not completed a year). The
figures are not netted for derivative transactions.

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.

WHY SHOULD ONE INVEST?

Long term investment of funds for
capital appreciation on a mid-cap portfolio

Portfolio
Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Auto Ancillaries 7,759.13 6.23%
Amtek Auto Ltd 2,699.17 2.17%
Apollo Tyres Ltd 2,203.87 1.77%
Bosch Chassis Systems India Ltd 1,771.25 1.42%
Phillips Carbon Black Ltd 1,084.84 0.87%
Banks 2,609.57 2.10%
Andhra Bank Ltd 1,367.42 1.10%
Bank of India 1,242.15 1.00%
Cement 5,598.01 4.50%
Birla Corporation Ltd 2,263.48 1.82%
Ramco Industries Ltd 1,411.81 1.13%
India Cements Ltd 1,018.58 0.82%
Orient Paper & Industries Ltd 904.14 0.73%
Chemicals 1,929.18 1.55%
Vivimed Labs Ltd 1,043.34 0.84%
Beck India Ltd 885.84 0.71%
Construction 7,401.82 5.94%
e Patel Engineering Ltd 3,318.25 2.66%
e Ansal Properties & Infrastructure Ltd 2,776.00 2.23%
Gayatri Projects Ltd 1,307.57 1.05%
Consumer Durables 4,883.61 3.92%
Mirza International Ltd 2,045.75 1.64%
Lloyd Electric & Engineering Ltd 1,902.12 1.53%
Fedders Lloyd Corporation Ltd 935.74 0.75%
Consumer Non-Durable 748.04 0.60%
Triveni Engineering & Industries Ltd 748.04 0.60%
Ferrous Metals 3,864.94 3.11%
Mukund Ltd 1,975.93 1.59%
Kalyani Steels Ltd 1,489.78 1.20%
Kamdhenu Ispat Ltd 399.23 0.32%
Industrial Capital Goods 15,660.07 12.57%
o Kalpataru Power Transmission Ltd 3,797.55 3.05%
e Aban Lloyd Chiles Offshore Ltd 3,301.13 2.65%
RPG Transmission Ltd 2,087.63 1.68%
Bharat Earth Movers Ltd 2,030.82 1.63%
TRF Ltd 1,597.36 1.28%
Thermax Ltd 1,095.78 0.88%
Stone India Ltd 949.15 0.76%
Bharat Bijlee Ltd 800.65 0.64%
Industrial Products 14,349.31 11.52%
e Finolex Cables Ltd 3,197.96 2.57%
e Sintex Industries Ltd 3,144.92 2.52%
Sterlite Optical Technologies Ltd 2,728.30 2.19%
AlA Engineering Ltd 2,677.13 2.15%
Graphite India Ltd 2,213.51 1.78%
Shree Ganesh Forgings Ltd 387.49 0.31%
Media & Entertainment 8,442.67 6.77%
e Deccan Chronicle Holdings Ltd 6,339.62 5.09%
Jagran Prakashan Pvt Ltd 1,387.45 1.11%
Prime Focus Ltd 697.31 0.56%
Global Broadcast News Ltd 18.29 0.01%
Paper 1,614.79 1.30%
Tamil Nadu Newsprint & Papers Ltd 1,614.79 1.30%
Pharmaceuticals 1,644.71 1.32%
Dishman Pharmaceuticals & Chemicals Ltd 1,644.71 1.32%
Power 1,276.35 1.02%
Webel SL Energy Ltd 1,276.35 1.02%
Software 23,732.16 19.04%
e Tech Mahindra Ltd 4,511.52 3.62%
e Subex Azure Ltd 4,334.49 3.48%
* Nucleus Software Exports Ltd 3,689.90 2.96%
3i Infotech Ltd 2,570.06 2.06%
Megasoft Ltd 2,344.55 1.88%
Geodesic Information Systems Ltd 2,284.16 1.83%
Mphasis BFL Software Ltd 2,232.05 1.79%
Prithvi Information Solutions Ltd 891.01 0.72%
Mastek Ltd 874.42 0.70%
Textiles - Products 6,165.28 4.95%
Provogue (India) Ltd 1,801.94 1.45%
Gokaldas Exports Ltd 1,776.11 1.43%
Raymond Ltd 1,499.39 1.20%
Kewal Kiran Clothing Ltd 1,087.84 0.87%
Textiles - Synthetic 387.07 0.31%
Sarla Polyester Ltd 387.07 0.31%
Transportation 1,475.37 1.18%
All Cargo Global Logistics Ltd 1,475.37 1.18%
Nifty Futures 2,641.18 2.12%
CPs and CDs 2,810.96 2.26%
UCO Bank - CD 2,810.96 2.26%
Term Deposits 4,986.96 4.01%
State Bank of Bikaner & Jaipur 2,500.00 2.01%
ICICI Bank 2,450.00 1.97%
Citibank 36.96 0.03%
Cash, Call, CBLO & Reverse Repo 6,162.71 4.95%
Other Current Assets (1,549.81) -1.27%
Total Net Assets 124,594.08 100.00%
e Top Ten Holdings
SIP Returns: As on 31-Jan-2007
Period SIP Start Date Total Amount Total No. Market Value SIP
Invested of Units Returns
1 Year SIP 28-Feb-06 12,000.00 493.77 14,773.60 54.04%
Since Inception 28-Oct-04 29,000.00 1,745.80 52,234.34 58.51%
Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month.
The high level of returns come from the sharp appreciation in market, in the year 2004 & 2006.
Fund Manager’s Comment
The fund maintained an average equity exposure of 90% during the month, with some 2% exposure to
Nifty Futures. The fund manager focused on consolidation of the portfolio, by exiting various small positions .




PrulCICI Discovery Fund

Diversified Fund

WHY SHOULD ONE INVEST?
Long term investment of funds for capital appreciation
following value investment philosophy

Figures as on 31-Jan-2007

Snapshot:

Fund Manager : Sankaran Naren

Indicative Investment Horizon: 5 yrs and more

Inception date: 16-08-2004

Fund Size: Rs. 1,093.84 crores

NAV (As on 31-Jan-2007):
Growth option: Rs.27.33
Dividend option: Rs. 18.89

**Expense Ratio for the month of Jan'07:
Retail option :2.03%
Institutional option-1 :1.00%

**This is a close approximation of the number.

Style Box

Style
Value

I Diversified

Blend Growth s

Large
Mid

Small

Rs. 10000 invested at inception: Discovery Fund Vs S & P CNX Nifty
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CAGR - Discovery Plan : 50.48%; Benchmark : 46.37%
Past performance may or may not be sustained in future.
Performance Record *- Growth Option
100.00%-
0
50.00% 20.48% 46 379,

36.04%

29.89%

0.00% -

Last 6 Months
uPru ICICI Discovery Fund mS&P CNX Nifty

Last 1 year Since Inception

*Returns < 1Year : Absolute, > 1Year : CAGR. Benchmark is S&P CNX Nifty. For

computation of returns the allotment NAV has been taken as Rs.
Past performance may or may not be sustained in future.

Sector Allocation*

10.00.

Media & Entertainment | 0.02%
Software

Pesticides

Hardware

Non-Ferrous Metals
Chemicals

Ferrous Metals
Transportation

Textiles Products
Textiles - Cotton
Petroleum Products
Cement

Qil

Paper

Fertilizers

Banks

Industrial Capital Goods

6.16%
6.53%
Auto Ancillaries 7.52%

Consumer Non Durables 11.86%

Pharmaceuticals

17.30%

0.00% 5.00% 10.00% 15.00% 20

.00%

*Pertains to the equity investments only.
Fund Manager's Comment
The fund maintained an average equity exposure of 92% during the

month.

Exposure to Ferrous Metals (Tata Steel) and Petroleum Products (IBP) was decreased,
while the fund exited positions in Power and Auto, while increasing exposure to

Banks and Qil.

Portfolio
Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Auto Ancillaries 8,221.72 7.52%
e Kesoram Industries Ltd 3,954.57 3.62%
Exide Industries Ltd 1,980.43 1.81%
Apollo Tyres Ltd 1,305.81 1.19%
India Nippon Elect Ltd 980.91 0.90%
Banks 6,744.63 6.16%
¢ Andhra Bank Ltd 5,547.15 5.07%
Canara Bank Ltd 627.25 0.57%
State Bank of India Ltd 570.23 0.52%
Cement 4,331.60 3.96%
e Birla Corporation Ltd 4,331.60 3.96%
Chemicals 2,452.69 2.24%
India Glycols Ltd 1,620.71 1.48%
Indian Petrochemicals Corporation Ltd 831.98 0.76%
Consumer Non-Durable 12,964.04 11.86%
e Tata Tea Ltd 5,708.40 5.22%
Ruchi Soya Industries Ltd 2,961.60 2.71%
E.I.D. Parry (India) Ltd 2,534.35 2.32%
Nirma Ltd 1,091.09 1.00%
Rajshree Sugars & Chemicals Ltd 668.60 0.61%
Ferrous Metals 2,810.32 2.57%
Jindal Steel & Power Company Ltd 2,810.32 2.57%
Fertilizers 5,297.82 4.84%
Gujarat State Fertilisers & Chemicals Ltd 3,839.75 3.51%
Zuari Industries Ltd 977.32 0.89%
DCM Shriram Consolidated Ltd 480.75 0.44%
Hardware 1,893.45 1.73%
HCL Infosystems Ltd 1,893.45 1.73%
Industrial Products 7,149.79 6.53%
e Finolex Cables Ltd 4,278.83 3.91%
Kirloskar Oil Engines Ltd 2,299.40 2.10%
MM Forgings Ltd 571.56 0.52%
Media & Entertainment 17.00 0.02%
Global Broadcast News Ltd 17.00 0.02%
Non-Ferrous Metals 1,945.23 1.78%
Nava Bharat Ventures Ltd 1,064.47 0.97%
Hindalco Industries Ltd 880.76 0.81%
Oil 4,557.00 4.17%
e QOil & Natural Gas Company Ltd 4,557.00 4.17%
Paper 5,136.86 4.70%
Tamil Nadu Newsprint & Papers Ltd 2,423.20 2.22%
JK Paper Ltd 2,116.00 1.93%
Seshashayee Paper & Boards Ltd 597.66 0.55%
Pesticides 1,800.30 1.65%
Rallis India Ltd 1,800.30 1.65%
Petroleum Products 4,205.90 3.85%
Reliance Industries Ltd 2,732.90 2.50%
IBP Company Ltd 1,473.00 1.35%
Pharmaceuticals 18,931.43 17.30%
e Aventis Pharma Ltd 5,866.72 5.36%
e Ipca Laboratories Ltd 5,390.70 4.93%
e Cadila Healthcare Ltd 5,360.80 4.90%
Novartis India Ltd 1,250.61 1.14%
FDC Ltd 1,062.60 0.97%
Software 1,081.95 0.99%
Mastek Ltd 1,081.95 0.99%
Textiles - Cotton 4,038.40 3.69%
e Vardhaman Textiles Ltd 4,038.40 3.69%
Textiles - Products 3,348.15 3.06%
Raymond Ltd 3,348.15 3.06%
Transportation 3,015.75 2.76%
Containers Corporation of India Ltd 3,015.75 2.76%
CPs and CDs 2,044.77 1.87%
Kotak Mahindra Bank Ltd - CD 1,565.47 1.43%
UTI Bank Ltd - CD 479.30 0.44%
Term Deposits 2,539.77 2.32%
ICICI Bank 2,510.00 2.29%
Citibank 29.77 0.03%
Cash, Call, CBLO & Reverse Repo 1,891.44 1.73%
Other Current Assets 2,963.84 2.70%
Total Net Assets 109,383.85 100.00%
e Top Ten Holdings
Quantitative Indicators:
Average P/E :13.59 Std Dev 6.46
Average P/BV ) 1212 Sharpe Ratio” 0.46
Average Dividend Yield 12,01 ) Portfolio Beta 0.88
Annual Portfolio Turnover Ratio :  2.16 times R squared . 058
Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
sales, to the average net assets in the past one year (since inception for schemes that have not
completed a year). The figures are not netted for derivative transactions.
A Risk-free rate based on the JP Morgan 3 month T-Bill Index.
SIP Returns: As on 31-Jan-2007
Period SIP Start Date Total Amount Total No. Market Value SIP
Invested of Units Returns
1 Year SIP 28-Feb-06 12,000.00 478.62 13,080.68 20.10%
Since Inception 16-Aug-04 31,000.00 1,834.72 50,142.90 42.77%
Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month.
The high level of returns come from the sharp appreciation in market, in the year 2004.




PrulCICI Tax Plan

WHY SHOULD ONE INVEST?

Medium term investment of funds with tax benefits for capital appreciation

Diversified Fund
Figures as on 31-Jan-2007

Snapshot:

Fund Manager : Sankaran Naren

Indicative Investment Horizon: 3 yrs & more

Inception date: 19-08-1999

Fund Size: Rs. 613.49 crores

NAV (As on 31-Jan-2007):
Growth option :Rs.93.75
Dividend option :Rs.27.59

**Expense Ratio for the month of Jan'07: 2.21%

**This is a close approximation of the number.

Style Box

Style
Value Blend Growth

I Diversified

Rs. 10000 invested at inception: Tax Plan Vs S&P CNX Nifty
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CAGR - Tax Plan: 35.00%; Benchmark : 16.05%
Past performance may or may not be sustained in future.
Performance Record *- Growth Option
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*Returns < 1Year : Absolute, > = 1Year : CAGR. Benchmark is S&P CNX Nifty.
For computation of returns the allotment NAV has been taken as
Rs. 10.00. Past performance may or may not be sustained in future.

31-Jan-04 was a non business day.

Sector Allocation*

0.01%
0.85%
1.05%
1.13%

Media & Entertainment
Textiles - Synthetic
Ferrous Metals

Textiles - Cotton

Construction 1.13%
Software 1.49%
Hotels 1.56%

Textiles - Products
Auto

Industrial Capital Goods
Cement

1.93%
2.26%
[r—.44%
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[/ 04%

Retailing

Petroleum Products
Banks

0il

Industrial Products
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| 7
———
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14%

Pharmaceuticals
Auto Ancillaries

— 14.24%

13.21%

Consumer Non-Durable |
1

14.61%
T 1

0.00% 4.00%

8.00%

12.00%  16.00%

*Pertains to the equity investments only.

Portfolio

Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Auto 1,386.08 2.26%
Bajaj Auto Ltd 1,386.08 2.26%
Auto Ancillaries 8,741.28 14.24%

e Kesoram Industries Ltd 2,541.50 4.14%

e Sundaram Clayton Ltd 2,487.10 4.05%
Exide Industries Ltd 1,264.20 2.06%
Rane Madras Ltd 865.74 1.41%
Sundaram Brake Linings Ltd 622.27 1.01%
Rane Holdings Ltd 537.49 0.88%
Rane Brake Linings Ltd 422.98 0.69%
Banks 2,476.30 4.04%

e Andhra Bank Ltd 2,201.25 3.59%
ING Vysya Bank Ltd 275.05 0.45%
Cement 1,997.51 3.25%
Orient Paper & Industries Ltd 1,835.03 2.99%
Pokarna Ltd 162.48 0.26%
Chemicals 4,985.96 8.12%

e Clariant Chemicals (India) Ltd 1,980.00 3.23%
Andhra Sugars Ltd 1,088.29 1.77%
Atul Ltd 751.34 1.22%
India Glycols Ltd 622.65 1.01%
Gwalior Chemical Industries Ltd 543.68 0.89%
Construction 693.59 1.13%
Sadbhav Engineering Ltd 693.59 1.13%
Consumer Non-Durable 8,964.94 14.61%

e |TC Limited 2,619.00 4.27%

e |ClIndia Ltd 1,944.68 3.17%

e Tata Tea Ltd 1,898.04 3.09%
Gillette India Ltd 1,023.62 1.67%
Hindustan Sanitaryware & Industries Ltd 679.80 1.11%
Harrisons Malyalam Ltd 471.78 0.77%
Venky's (India) Ltd 328.02 0.53%
Ferrous Metals 645.55 1.05%
Tata Steel Ltd 645.55 1.05%
Fertilizers 3,760.30 6.14%
Zuari Industries Ltd 1,874.25 3.06%
DCM Shriram Consolidated Ltd 961.50 1.57%
Guijarat State Fertilisers & Chemicals Ltd 924.55 1.51%
Hotels 956.00 1.56%
Oriental Hotels Ltd 956.00 1.56%
Industrial Capital Goods 1,497.00 2.44%
Indo Tech Transformers Ltd 835.05 1.36%
Numeric Power Systems Ltd 661.95 1.08%
Industrial Products 3,527.82 5.75%
H.E.G. Ltd 1,568.25 2.56%
Pa?er Products Ltd 1,209.45 1.97%
Poleplex Corporation Ltd 399.20 0.65%
MM Forgings Ltd 350.92 0.57%
Media & Entertainment 9.18 0.01%
Global Broadcast News Ltd 9.18 0.01%
Oil 2,557.17 4.17%
Hindustan Oil Exploration Ltd 1,667.19 2.72%
Oil & Natural Gas Company Ltd 889.98 1.45%
Petroleum Products 2,401.73 3.91%
IBP Company Ltd 1,718.50 2.80%
Reliance Industries Ltd 683.23 1.11%
Pharmaceuticals 8,100.52 13.21%

e Cadila Healthcare Ltd 2,841.22 4.63%

e Aventis Pharma Ltd 2,111.85 3.44%
FDC Ltd 1,524.98 2.49%
Alembic Ltd 1,452.00 2.37%
Ahlcon Parenterals (India) Ltd 170.47 0.28%
Retailin 2,157.93 3.52%

e Trent Lt 2,157.93 3.52%
Software 915.25 1.49%
Tata Consultancy Services Ltd 638.95 1.04%
Visual Soft (India) Ltd 276.30 0.45%
Textiles - Cotton 694.09 1.13%
Precot Mills Ltd 694.09 1.13%
Textiles - Products 1,181.70 1.93%
Raymond Ltd 1,181.70 1.93%
Textiles - Synthetic 519.20 0.85%
Sangam India Ltd 519.20 0.85%
Term Deposits 1,629.00 2.66%
ICICI Bank 1,519.00 2.48%
Citibank 110.00 0.18%
Cash, Call, CBLO & Reverse Repo 1,168.51 1.90%
Other Current Assets 382.53 0.63%
Total Net Assets 61,349.14 100.00%

e Top Ten Holdings

Quantitative Indicators:

Average P/E 1 17.78 Std Dev : 791

Average P/BV 2.13 Sharpe Ratio” : 0.39

Average Dividend Yield 1.78 Portfolio Beta 0 0.94

Annual Portfolio Turnover Ratio :  2.04 times R squared . 0.56

Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
sales, to the average net assets in the past one year (since inception for schemes that have not completed
a year). The figures are not netted for derivative transactions.

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.

SIP Returns: As on 31-Jan-2007
Period SIP Start Date Total Amount Total No. Market Value SIP
Invested of Units Returns
1 Year SIP 28-Feb-06 12,000.00 139.76 13,102.50 20.51%
3 Year SIP 27-Feb-04 36,000.00 732.82 68,701.88 49.32%
5 Year SIP 28-Feb-02 60,000.00 2,376.09 222,758.44 56.81%
Since Inception 19-Aug-99 91,000.00 4,879.62 457,464.38 42.51%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month. The
high level of returns come from the sharp appreciation in market, in the year 2002 & 2004 .




PrulCICl Growth

WHY SHOULD ONE INVEST?

Long term investment of funds for capital appreciation

Diversified Fund
Figures as on 31-Jan-2007

Snapshot:

Fund Manager : Deven Sangoi
Indicative Investment Horizon: 5 years & more

Style Box

Style
Value Blend Growth si

Inception date: 09-07-1998
Fund Size: Rs. 437.46 crores
NAV (As on 31-Jan-2007):
Growth option :Rs.94.95
Dividend option :Rs.23.25
**Expense Ratio for the month of Jan'07:
Retail option :2.29%
Institutional option-I : 1.00% I Diversified

**This is a close approximation of the number.

Rs. 10000 invested at inception: Growth Plan Vs S & P CNX Nifty

ize
Large

Mid

Small

108,365

98,365

Rs 94950.00

88,365

78,365

68,365
58,365

48,365

o
Rs 42481.66 /7
38,365 A

i) Vol

S

28,365

18,365

8,365+

Jul-98

Jan-99

Jul-99 4
Jan-00 4
Jul-00 4
Jan-01 4
Jul-01+
Jan-02 4
Jul-02 4
Jan-03 4
Jul-03 4
Jan-04 4
Jul-04 4
Jan-05 4
Jul-054
Jan-06 4
Jul-06 4
Jan-07 4

——Pru ICICI Growth Plan ——S&P CNX Nifty

CAGR - Growth Plan : 30.04%; Benchmark : 18.39%
Past performance may or may not be sustained in future.

Performance Record *- Growth Option

45.00%-
40.00%-
35.00%-
30.00%+
25.00%-
20.00%-
15.00%
10.00%-
5.00%-
0.00% -

36.04%

28.50% 34.83%  35.98% S507%

30.56%

Last 6 Last 1 Last 3 Last 5
Months  year years years

u Pru ICICI Growth Plan mS&P CNX Nifty

30.04%
18.39%

Since
Inception

*Returns < 1Year : Absolute, > 1Year : CAGR. Benchmark is S&P CNX Nifty.
For computation of returns the allotment NAV has been taken as Rs. 10.00.
Past performance may or may not be sustained in future. 31-Jan-04 was a

non business day.

Sector Allocation*

Ferrous Metals

Media & Entertainment
Industrial Products
Consumer Non-Durable
Transportation
Pesticides

Telecom Services
Power

oil

Cement

Non-Ferrous Metals
Pharmaceuticals
Petroleum Products
Auto

Banks

Software 12.32%

Industrial Capital Goods
T

0.00% 4.00% 8.00% 12.00%

13.37%
T 1

16.00%

*Pertains to the equity investments only.

Portfolio

Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Auto 3,422.41 7.83%
Maruti Udyog Ltd 1,266.70 2.90%
Tata Motors Ltd 1,088.64 2.49%
Mahindra & Mahindra Ltd 1,067.07 2.44%
Banks 3,453.64 7.89%

e State Bank of India Ltd 1,271.98 2.91%
Punjab National Bank Ltd 1,226.44 2.80%
ICICI Bank Limited 955.22 2.18%
Cement 2,214.08 5.06%
Gujarat Ambuja Cement Ltd 1,139.59 2.60%
Grasim Industries Ltd 1,074.49 2.46%
Consumer Non-Durable 1,140.39 2.61%
ITC Limited 1,140.39 2.61%
Ferrous Metals 464.90 1.06%
Tata Steel Ltd 464.90 1.06%
Industrial Capital Goods 5,846.15 13.37%

e larsen & Toubro Ltd 2,016.44 4.61%

e Bharat Heavy Electricals Ltd 1,591.25 3.64%

e Siemens India Ltd 1,314.83 3.01%
Bharat Electonics Ltd 923.63 2.11%
Industrial Products 1,077.17 2.46%
Cummins India Ltd 1,077.17 2.46%
Media & Entertainment 836.98 1.92%
Zee Entertainment Enterprises Ltd 830.38 1.90%
Global Broadcast News Ltd 6.60 0.02%
Non-Ferrous Metals 2,296.44 5.25%
Hindalco Industries Ltd 1,228.26 2.81%
Sterlite Industries (India) Ltd 1,068.18 2.44%
Oil 1,827.36 4.18%

¢ Oil & Natural Gas Company Ltd 1,827.36 4.18%
Pesticides 1,376.41 3.15%

e United Phosphorus Ltd 1,376.41 3.15%
Petroleum Products 2,374.08 5.43%

e Reliance Industries Ltd 2,374.08 5.43%
Pharmaceuticals 2,329.93 5.32%

e Sun Pharmaceuticals Ltd 1,288.19 2.94%
Dr. Reddy’s Laboratories Ltd 1,041.74 2.38%
Power 1,810.57 4.14%
Tata Power Company Ltd 922.76 2. 1%
National Thermal Power Corporation Ltd 887.81 2.03%
Software 5,387.72 12.32%

e Wipro Ltd 1,386.56 3.17%
Infosys Technologies Ltd 1,146.15 2.62%
Tata Consultancy Services Ltd 1,076.39 2.46%
Satyam Computer Services Ltd 890.57 2.04%
HCL Technologies Ltd 888.05 2.03%
Telecom Services 1,654.94 3.78%

e Bharati Televentures Ltd. 1,353.25 3.09%
Bharati Airtel Ltd - Futures 301.69 0.69%
Transportation 1,217.18 2.78%
Containers Corporation of India Ltd 1,217.18 2.78%
Nifty Futures 812.67 1.86%
Term Deposits 2,529.53 5.78%
ICICI Bank 2,525.00 5.77%
Citibank 4.53 0.01%
Cash, Call, CBLO & Reverse Repo 1,861.40 4.25%
Other Current Assets (187.64) -0.44%
Total Net Assets 43,746.31 100.00%

e Top Ten Holdings

Quantitative Indicators:

Average P/E : 20.64 Std Dev 6.88

Average P/BV 4.35 Sharpe Ratio” 0.32

Average Dividend Yield 1.33 Portfolio Beta 1.03

Annual Portfolio Turnover Ratio :  2.58 times R squared 0.90

Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
sales, to the average net assets in the past one year (since inception for schemes that have not
completed a year). The figures are not netted for derivative transactions.

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.

SIP Returns: As on 31-Jan-2007
Period SIP Start Date Total Amount Total No. Market Value SIP
Invested of Units Returns
1 Year SIP 28-Feb-06 12,000.00 146.14 13,875.99 35.68%
3 Year SIP 27-Feb-04 36,000.00 711.42 67,549.33 47.89%
5 Year SIP 28-Feb-02 60,000.00 1,836.47 174,372.83 45.50%
Since Inception 9-Jul-98 104,000.00 4,496.73 426,964.51 31.73%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month. The
high level of returns come from the sharp appreciation in market, in the year 2002, 2004 and 2006.

Fund Manager's Comment

The fund maintained an average equity exposure of 90% during the month, as it built positions in Media
(Zee Entertainment, Global Broadcast News) and Oil (ONGC) while it booked profits in Pharmaceuticals

(Cipla), Cement and Auto.




PrulCICl Infrastructure Fund

Thematic Fund

WHY SHOULD ONE INVEST?
Long term investment of funds for capital appreciation derived
from the growth and development of the infrastructure sector

Style Box Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Fund Manager : Sankaran Naren Style Auto 3,513.20 2.15%
Indicative Investment Horizon: 5 yrs and more Value Blend Growth size Tata Motors Lt_d 3,513.20 2.15%
Inception date: 31-08-2005 Large Auto Anullarle; 6,831.55 4.17%
Fund Size: Rs. 1 636.33 crores e Kesoram Industries Ltd 6,831.55 417%
! . . Banks 9,766.43 5.97%
NAV (Aérﬁﬁﬂﬁaﬁfnow-)és 1ot Vid « Andhra Bank Ltd 4,794.32 2.93%
Divid dp ti :R '16.63 Punjab National Bank Ltd 2,535.75 1.55%
ividend option :Rs. 16. : .
**Expense Ratio for the month of Jan'07: 1.93% State Bank of India Ltd 1,710.68 1.05%
Canara Bank Ltd 725.68 0.44%
**This is a close approximation of the number. Cement 2,700.20 1.65%
JK Cements Ltd 1,360.95 0.83%
Grasim Industries Ltd 1,339.25 0.82%
21,420 Construction 18,339.03 11.21%
19.420 Rs 19190.00 e Patel Engineering Ltd 9,278.00 5.67%
! M e Jai Prakash Associates Ltd 4,892.30 2.99%
17,420 ,.I"JM Hindustan Construction Co. Ltd 2,537.28 1.55%
15,420 .'A ~ BL Kashyap and Sons Ltd 1,631.45 1.00%
13.4204 Rs 17120.75 Dredging 3,555.41 2.17%
' Dredging Corporation of India Ltd 3,555.41 2.17%
11,420 Ferrous Metals 21,949.00 13.41%
9,420+ ———— —— —— e Jindal Steel & Power Company Ltd 8,092.54 4.95%
88888888888 8888885 Usha Martin Ltd 4,332.27 2.65%
8288385855552 882285s Sesa Goa Ltd 4,321.80 2.64%
——Prudential ICICI Infrastructure Fund ——S&P CNX Nifty Steel Authority of India Ltd 2,163.00 1.32%
Adhunik Metaliks Ltd 1,985.00 1.21%
CAGR - Infrastructure : 58.29%; Benchmark : 46.07% Tata Steel Ltd 1,054.39 0.64%
Past performance may or may not be sustained in future. Hotels 8,132.24 4.97%
Indian Hotels Company Ltd 4,710.45 2.88%
| PerformanceRecord *-Growth Option | 342179 2.09%
Industrial Capital Goods 16,091.07 9.83%
70.00% 58.29% e Bharat Heavy Electricals Ltd 5,046.30 3.08%
60.00% 50.39% 2270 Kalpataru Power Transmission Ltd 4,753.11 2.90%
50.00%  43.21% ) 46.07% Siemens India Ltd 3,444.75 2.11%
40.00% A 36.04% Larsen & Toubro Lt_d 1,589.00 0.97%
30.00% - 29.89% ABG Heavy Industries Ltd 1,257.91 0.77%
V70 Industrial Products 8,643.17 5.29%
20.00% 4 Cummins India Ltd 4,363.20 2.67%
10.00% Electrosteel Castings Ltd 4,279.97 2.62%
0.00% A Minerals/Mining 456.68 0.28%
Last 6 Months Last 1 year Since Inception Gujarat NRE Coke Ltd 456.68 0.28%
- 0,
mPrudential ICICl Infrastructure Fund = S&P CNX Nifty gﬂzaﬁzﬁﬁugiﬁl;d ggg:g :gg;‘:
*Returns < 1Year : Absolute, > = 1Year : CAGR. Benchmark is S&P CNX Nifty. g-ill N | Ltd g'gg?;; ZZ::A
For computation of returns the allotment NAV has been taken as Rs. 10.00. * & atura. Gas Com_pany t ! ’ ’ OA)
Past performance may or may not be sustained in future Hindustan Oil Exploration Ltd 1,299.11 0.79%
’ Petroleum Products 8,198.70 5.01%
e Reliance Industries Ltd 8,198.70 5.01%
¢ National Thermal Power Corporation Ltd 4,972.46 3.04%
Minerals/Mining Gujarat Industries Power Company Ltd 2,997.60 1.83%
Cement Telecom Services 4,849.14 2.96%
e Bharati Airtel Ltd. 4,849.14 2.96%
Non-Ferrous Metals Transportation 4,652.66 2.84%
Auto Containers Corporation of India Ltd 4,652.66 2.84%
Dredging Term Deposits 1,736.62 1.06%
Transportation ICICI Bank 1,538.00 0.94%
Telecom Services Citibank 198.62 0.12%
Auto Ancillaries Cash, Call, CBLO & Reverse Repo 12,870.11 7.87%
Power Other Current Assets 11,834.87 7.24%
Hotels Total Net Assets 163,632.85 100.00%
Petroleum Products * Top Ten Holdings
0il
Industrial Products
Banks 5
) ' Period SIP Start Date Total Amount Total No. Market Value SIP
Industrial Capital Goods .
Invested of Units Returns
Construction 11.21%
Ferrous Metals 13.41% 1 Year SIP 28-Feb-06 12,000.00 777.54 14,920.99 57.13%
t T T T T T T T 1 Since Inception 31-Aug-05 18,000.00 1,330.66 25,535.37 58.86%
0.00% 4.00% 8.00% 12.00%  16.00%
Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month.
*Pertains to the equity investments only. The high level of returns come from the sharp appreciation in market, in the years 2005 & 2006.
Average P/E +15.59 Std Dev - 766 The fund maintained its average equity exposure at 84% during the month, as exposure to Cement,
Average P/BV L 2.77 Sharpe RatioA : 0.47 Power (Tata Power) and Ferrous Metals (Tata Steel) was decreased. The portfolio is skewed towards
Average Dividend Yield : 145 Portfolio Beta 1N large cap as the fund seeks to maximize the risk-return payoff.
Annual Portfolio Turnover Ratio : 2.55 times R squared . 0.80
Portfolio turnover has been computed as the ratio of the higher value of
average purchase and average sales, to the average net assets in the past
one year (since inception for schemes that have not completed a year). The
figures are not netted for derivative transactions.
A Risk-free rate based on the JP Morgan 3 month T-Bill Index.




H H WHY SHOULD ONE INVEST?
PrUICICI SerVIces Fu nd Long term investment of funds for capital appreciation derived

Thematic Fund from the growth potential of the service industries sector

Style Box Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Fund Manager : Deven Sangoi Style Auto Ancillaries 2,395.43 5.55%
Indicative Investment Horizon: 5 yrs. & more Value Blend _Growth Size Sundaram Clayton Ltd 1,057.02 2.45%
Inception date: 30-11-2005 Large Automobile Corporation of Goa Ltd 793.83 1.84%
Fund Size: Rs. 430.98 crores Shivam Autotech Ltd 544.58 1.26%
NAV (As on 31-Jan-2007): . Banks 2,291.80 5.32%
Growth option :Rs.15.94 Mid Punjab National Bank Ltd 1,278.94 2.97%
**ThP o] e mton ot h bor o Small Construction 3,724.64 8.64%
I5 Is a close approximation ot the number. —— e Jai Prakash Associates Ltd 1,463.69 3.40%
I Diversified Nagarjuna Construction Company Ltd 629.40 1.46%
BL Kashyap and Sons Ltd 601.18 1.39%
Patel Engineering Ltd 600.39 1.39%
IVRCL Infrastructure & Projects Ltd-Futures 429.98 1.00%
12.213 RS T5940.00 o Fin;nce . 1,489.16 3.46%
2 e |ndia Infoline Ltd 1,489.16 3.46%
14,810 M Hotels 1,168.18 2.71%
13,810 I‘/A s Indian Hotels Company Ltd 912.61 2.12%
12,810 VA Taj GVK Hotels & Resorts Ltd 255.57 0.59%
11,810 o, h,/ an A Rs 1539335 Industrial Capital Goods 4,450.34 10.32%
10,810 e Bharat Electonics Ltd 1,350.98 3.13%
9,810 N e Bharti Shipyard Ltd 1,343.73 3.12%
8,810 : r e " : Siemens India Ltd 832.48 1.93%
£ 8883383888888 3885 Larsen & Toubro Ltd 793.66 1.84%
S 3582582522882 8%5 Jyoti Ltd 129.49 0.30%
——Pru ICICI Services Industries Fund  ——S&P CNX Nifty Industrial Products 1,590.17 3.69%
e Jain Irrigation Systems Ltd 1,590.17 3.69%
CAGR - Service Industries : 48.97%; Benchmark : 44.59% Media & Entertainment 2,687.17 6.23%
Past performance may or may not be sustained in future. e Jagran Prakashan Pvt Ltd 1,377.67 3.20%
e Deccan Chronicle Holdings Ltd 1,303.20 3.02%
|| Performance Record %= Growth Option I Giobal Broadcast News Lid 6.30 0.01%
Pesticides 1,050.93 2.44%
70.00% United Phosphorus Ltd 1,050.93 2.44%
60.00%- 57.98% Pharmaceuticals 3,073.52 7.14%
' 47.32% 48.97% Dishman Pharmaceuticals & Chemicals Ltd 1,302.31 3.02%
50.00%1 44.59% Plethico Pharmaceuticals Ltd 788.39 1.83%
40.00%: 0 Elder Pharmaceuticals Ltd 433.44 1.01%
30.00% 29.89% Sun Pharmaceuticals Limited 412.22 0.96%
20.00% Indoco Remedies Ltd 137.16 0.32%
et Power 809.10 1.88%
10.00%- PTC India Ltd 809.10 1.88%
0.00% Software 9,898.51 22.97%
Last 6 Months Last 1 year Since Inception ¢ Nucleus Software Exports Ltd 2,300.58 5.34%
: : f e Tech Mahindra Ltd 1,928.43 4.47%
u Pru [CICI Services Industries Fund = S&P CNX Nifty Infotech Enterprises Ltd 1219.03 5830
*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is S&P CNX 3i Infotech Ltd 853.88 1.98%
Nifty. For computation of returns the allotment NAV has been taken as Rs. Infosys Technologies Ltd 784.35 1.82%
10.00. Past performance may or may not be sustained in future. Mphasis BFL Software Ltd 769.59 1.79%
Tata Consultancy Services Ltd 602.20 1.40%
| sectoralioaation | e 20675 6o
Financial Technologies Ltd 499.79 1.16%
Mastek Ltd 381.38 0.88%
Textiles - Products 2,641.24 6.12%
Power e Aditya Birla Nuvo Ltd 1,738.58 4.03%
Gokaldas Exports Ltd 902.66 2.09%
Transportation Transportation 1,027.02 2.38%
Containers Corporation of India Ltd 1,027.02 2.38%
Pesticides Term Deposits 1,375.12 3.19%
ICICI Bank 1,310.00 3.04%
Hotels Citibank 65.12 0.15%
) Cash, Call, CBLO & Reverse Repo 2,909.75 6.75%
Finance Other Current Assets 515.94 1.21%
Industrial Products Total Net Assets 43,098.02 100.00%
® Top Ten Holdings
Banks
Auto Ancillaries Period SIP Start Date Total Amount Total No. Market Value SIP
Invested of Units Returns
Textiles - Products 1 Year SIP 28-Feb-06 12,000.00 992.68 15,823.32 76.47%
. . Since Inception 30-Nov-05 15,000.00 1,280.52 20,411.49 64.36%
Media & Entertainment
Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month.
Pharmaceuticals The high level of returns come from the sharp appreciation in market, in the year 2006.
Consrucion | Quentitative indicators: |
Average P/E 1 2422 Std Dev - 644
Industrial Capital Goods Average P/BV - 466 Sharpe Ratio® - 046
Average Dividend Yield : 087 Portfolio Beta - 076
Software 22.97% Annual Portfolio Turnover Ratio :  2.00 times R squared - 040
! i i i i ! Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
0.00% 5.00% 10.00% 15.00% 20.00% 25.00% sales, to the average net assets in the past one year (since inception for schemes that have not completed
a year). The figures are not netted for derivative transactions.
A Risk-free rate based on the JP Morgan 3 month T-Bill Index.
*Pertains to the equity investments only.
The fund maintained an average equity exposure of 90% during the month. The portfolio continues to
be overweight mid-cap Technology, Pharmaceuticals and Construction stocks. The fund trimmed positions
in Software and Textiles, while increasing exposure to Capital Goods (Siemens) and Banks.




PrulCICl FMCG Fund WHY SHOULD ONE INVEST?

Thematic Fund Long term investment of funds for capital appreciation in FMCG sector

_ Style Box Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Fund Manager : Prashant Kothari Style Consumer Non-Durable 7.042.78 76.19%
Indicative Investment Horizon: 5 yrs & more Value Blend Crowth size e IClIndia Ltd 1,216.24 13.16%
Inception date: 31-03-1999 large | * Marico Industries Ltd 1,029.68 11.14%
;‘;{‘\ﬂze: R53~192]-44°2'8:)975_ * Gillette India Ltd 789.48 8.54%
(érz"mh;::'i;n :)ris. el Md | e Pidilite Industries Ltd 759.05 8.21%
Dividend option :Rs.33.11 * Godrej Consumer Products Ltd 607.37 6.57%
**Expense Ratio for the month of Jan'07: 2.50% Small e Asian Paints Ltd 605.58 6.55%
**This is a close approximation of the number. e Proctor & Gamble Hygiene and Healthcare Limited 528.92 5.72%
I Concentrated * Hindustan Lever Ltd 468.56 5.07%

ITC Limited 352.69 3.82%

| Rs. 10000 invested atinception: FMCG Vs CNXEMCG Index | Rgco Khtan < 28573 3.00%
Agro Dutch Industries Ltd 188.79 2.04%

45,853 RS 4161000 ITC Limited-Futures 109.87 1.19%
40,853 n /"" Bata India Ltd 100.82 1.09%
35,853 7 W Retailing 2,072.85 22.43%
30,853 A e Pantaloon Retail (India) Ltd 1,096.98 11.87%
25853 7 o Trent Ltd 975.87 10.56%
20,853 ",/ A o Term Deposits 101.69 1.10%
15853 P ICICI Bank 100.00 1.08%
10'853-#%%“%’\-’-”/% 61277 Citibank 1.69 0.02%
R U A P Cash, Call, CBLO & Reverse Repo 22028 238%

5 <g« < § é S35 3 E gg g ey § :—% S Other Current Assets (193.61) -2.10%
o 1010 FMCG Fund ——— ONK MG e Total Net Assets 9,243.99 100.00%

Top Ten Holdings
CAGR - FMCG : 19.93%; Benchmark : 6.28%
Past performance may or may not be sustained in future.

60.00%-
50.00%
40.00%1
30.00%4 25.75% 21.99% 19.93%
20.00% 15.52%
10.00% ) .
0.00% -+ ==

51.08%

36.57%

Last 6 Last 1 Last 3 Last 5 Since
Months ~ year years years  Inception

uPru ICICI FMCG Fund = CNX FMCG Index

*Returns < 1Year : Absolute, > = 1Year : CAGR. Benchmark is CNX FMCG
Index. For computation of returns the allotment NAV has been taken as
Rs. 10.00. Past performance may or may not be sustained in future.
31-Jan-04 was a non business day.

Average P/E : 33.46 Std Dev . 6.92
Average P/BV . 474 Sharpe Ratio” . 045
Average Dividend Yield : 1.11 Portfolio Beta 071
Annual Portfolio Turnover Ratio :  0.16 times R squared : 055

Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
sales, to the average net assets in the past one year (since inception for schemes that have not completed

a year). The figures are not netted for derivative transactions.
Retailing 22.43% year) g

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.

Consumer Non-

76.19% Period SIP Start Date Total Amount Total No. Market Value SIP
Durable Invested of Units Returns
1 Year SIP 28-Feb-06 12,000.00 317.43 13,208.26 22.55%
3 Year SIP 27-Feb-04 36,000.00 1,758.21 73,159.12 54.72%
T T T T T T T 1 5 Year SIP 28-Feb-02 60,000.00 4,479.77 186,403.23 48.55%
0.00% 20.00% 40.00% 60.00% 80.00% Since Inception 31-Mar-99 95,000.00 8,040.75 334,575.61 31.39%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month. The
high level of returns come from the sharp appreciation in market, in the year 2002, 2004 and 2006.

*Pertains to the equity investments only.




PrulCICI Technology Fund

Sector Fund

WHY SHOULD ONE INVEST?

Long term investment of funds for capital appreciation in technology sector

Figures as on 31-Jan-2007

Snapshot:

Fund Manager : Nimesh Chandan

Indicative Investment Horizon: 5 yrs & more

Style

Style Box

Value Blend Growth

Size
Inception date: 03-03-2000 Large
Fund Size: Rs. 170.09 crores
NAV (As on 31-Jan-2007): Mid

Growth option: Rs. 16.53
**Expense Ratio for the month of Jan'07: 2.40% Small
**This is a close approximation of the number.
I Concentrated

Rs. 10000 invested at inception: Technology Fund Vs BSE Tech Index

19,177
17,177

15,177

Rs 16530.00
pi

——Pru ICICI Technology Fund BSE Tech Index
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Jun-06 1
Nov-06

CAGR - Technology Fund: 7.54%; Benchmark : -2.59%
Past performance may or may not be sustained in future.

Performance Record *- Growth Option

80.00%+
70.00%-
60.00%-
50.00%-
40.00%
30.00%-
20.00%-
10.00%-

0.00% -
-10.00%-

46.74%

52.32% .
45.32% 50 1o,

31.59%

Last 6
Months

Last 3
years

Last 5
years

Last 1
year

Since
Inception

uPru ICICI Technology Fund =BSE Tech Index

-2.59%

*Returns < 1Year : Absolute, > = 1Year : CAGR. Benchmark is BSE Tech Index.
For computation of returns the allotment NAV has been taken as Rs. 10.00.

Past performance may or may not be sustained in future. 31-Jan-04 was a

non business day.

Sector Allocation*

Consultancy 0.15%

Hardware |1.37%
Industrial Capital Goods I2.46%

Pharmaceuticals .&88%

Media & Entertainment . 10.69%

0.00%  20.00% 40.00% 60.00%

80.00%

*Pertains to the equity investments only.

Portfolio
Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Consultancy 25.82 0.15%
Quality Assurance Institute (I) Ltd 25.82 0.15%
Hardware 233.00 1.37%
CMC Ltd. 233.00 1.37%
Industrial Capital Goods 418.13 2.46%
Solectron Centum Electronics Ltd 418.13 2.46%
Media & Entertainment 1,819.58 10.69%
e Deccan Chronicle Holdings Ltd 1,817.07 10.68%
Global Broadcast News Ltd 2.51 0.01%
Pharmaceuticals 1,509.68 8.88%
e Elder Pharmaceuticals Ltd 619.20 3.64%
Indoco Remedies Ltd 535.16 3.15%
Plethico Pharmaceuticals Ltd 355.32 2.09%
Software 12,106.47 71.17%
e Subex Azure Ltd 1,505.48 8.85%
e Nucleus Software Exports Ltd 1,474.52 8.67%
e Tech Mahindra Ltd 1,058.04 6.22%
e Tata Consultancy Services Ltd 854.48 5.02%
e Wipro Ltd 815.62 4.80%
¢ 3iInfotech Ltd 805.54 4.74%
¢ Infotech Enterprises Ltd 630.05 3.70%
e Hexaware Technologies Ltd 591.38 3.48%
Infosys Technologies Ltd 544.03 3.20%
Geometric Software Solutions Ltd 450.67 2.65%
Mphasis BFL Software Ltd 443.56 2.61%
Tanla Solutions Ltd 439.39 2.58%
Tulip IT Services Ltd 427.46 2.51%
Satyam Computer Services Ltd 425.21 2.50%
Megasoft Ltd 412.19 2.42%
Geodesic Information Systems Ltd 400.31 2.35%
Sasken Communications Technologies Ltd 303.16 1.78%
Aztec Software & Technology Services Ltd 291.76 1.72%
Prithvi Information Solutions Ltd 233.62 1.37%
Term Deposits 32.20 0.19%
Citibank 22.20 0.13%
ICICI Bank 10.00 0.06%
Cash, Call, CBLO & Reverse Repo 1,148.48 6.75%
Other Current Assets (284.85) -1.66%
Total Net Assets 17,008.51 100.00%

e Top Ten Holdings

Quantitative Indicators:

Average P/E . 28.23
Average P/BV 5.64
Average Dividend Yield 0.50

Annual Portfolio Turnover Ratio :  1.33 times

Std Dev 7.02
Sharpe Ratio” 0.41
Portfolio Beta 0.89
R squared 0.53

Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
sales, to the average net assets in the past one year (since inception for schemes that have not completed
a year). The figures are not netted for derivative transactions.

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.

SIP Returns: As on 31-Jan-2007

Period SIP Start Date Total Amount Total No. Market Value SIP
Invested of Units Returns

1 Year SIP 28-Feb-06 12,000.00 1,029.23 17,013.17 103.08%

3 Year SIP 27-Feb-04 36,000.00 4,701.26 77,711.83 60.02%

5 Year SIP 28-Feb-02 60,000.00 12,099.70 200,008.04 51.79%

Since Inception 3-Mar-00 84,000.00 18,128.56 299,665.10 36.59%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month. The
high level of returns come from the sharp appreciation in market, in the year 2002, 2004 and 2006.




PrulCICl Index Fund

Index Fund
Figures as on 31-Jan-2007

Snapshot:

Fund Manager : Yogesh Bhatt

Indicative Investment Horizon: 5 yrs & more
Inception date: 26-02-2002

Fund Size: Rs. 12.65 crores

NAV (As on 31-Jan-2007): Rs.36.1698
**Expense Ratio for the month of Jan'07: 1.25%

**This is a close approximation of the number.
Rs. 10000 invested at inception: Index Fund Vs S&P CNX Nifty
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——Pru ICICI Index Fund ——S&P CNX Nifty

CAGR - Index Fund : 29.78%; Benchmark : 28.41%
Past performance may or may not be sustained in future.

Performance Record *- Cumulative Option

37.30%

40.00%- 36.04%

35.00%-
30.00%-
25.00%-
20.00%-
15.00%-
10.00%-
5.00% A
0.00% 4

32.28%
29.78%
31.09%"58% 19,

29.55%
29.89%

Since
Inception

Last 3
years

Last 6
Months

uPru ICICl Index Fund  mS&P CNX Nifty

Last 1
year

*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is S&P CNX
Nifty. For computation of returns the allotment NAV has been taken as
Rs. 10.00. Past performance may or may not be sustained in future.
31-Jan-04 was a non business day.

Sector Allocation*

Transportation
Chemicals

Media & Entertainment
Power

Gas

Non-Ferrous Metals
Finance

Cement

Ferrous Metals

Pharmaceuticals

Consumer
Non-Durable

Auto

Industrial Capital
Goods

Qil

Banks

Petroleum Products
Telecom Services

18.52%
T T T T 1

0.00%  5.00%  10.00% 15.00% 20.00%

Software

*Pertains to the equity investments only.

WHY SHOULD ONE INVEST?

Long term investment of funds for capital appreciation
by replicating S&P CNX Nifty index

Portfolio

Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Auto 74.89 5.92%
Tata Motors Ltd 20.27 1.60%
Bajaj Auto Ltd 16.83 1.33%
Maruti Udyog Ltd 16.01 1.27%
Mahindra & Mahindra Ltd 13.20 1.04%
Hero Honda Ltd 8.58 0.68%
Banks 119.62 9.46%

¢ |CICI Bank Limited 50.45 3.99%
State Bank of India Ltd 35.97 2.84%
HDFC Bank Ltd 20.37 1.61%
Punjab National Bank Ltd 9.59 0.76%
Oriental Bank of Commerce 3.24 0.26%
Cement 37.93 3.01%
Grasim Industries Ltd 15.25 1.21%
Associated Cement Companies Ltd 11.47 0.91%
Gujarat Ambuja Cement Ltd 11.21 0.89%
Chemicals 4.99 0.39%
Indian Petrochemicals Corporation Ltd 4.99 0.39%
Consumer Non-Durable 72.02 5.69%

e |TC Limited 39.36 3.11%
Hindustan Lever Ltd 27.55 2.18%
Dabur India Ltd 5.11 0.40%
Ferrous Metals 42.95 3.40%
Steel Authority of India Ltd 26.78 2.12%
Tata Steel Ltd 16.17 1.28%
Finance 25.07 1.98%
Housing Development Finance Corporation Ltd 25.07 1.98%
Gas 14.26 1.13%
Gas Authority of India Ltd 14.26 1.13%
Industrial Capital Goods 104.17 8.24%

e Bharat Heavy Electricals Ltd 37.01 2.93%
Larsen & Toubro Ltd 26.74 2.11%
Suzlon Energy Ltd 19.70 1.56%
Siemens India Ltd 11.60 0.92%
ABB Ltd 9.12 0.72%
Media & Entertainment 8.14 0.64%
Zee Entertainment Enterprises Ltd 8.14 0.64%
Non-Ferrous Metals 21.14 1.67%
Hindalco Industries Ltd 12.25 0.97%
National Aluminium Company Ltd 8.89 0.70%
Oil 116.87 9.24%

e Oil & Natural Gas Company Ltd 116.87 9.24%
Petroleum Products 128.30 10.14%

e Reliance Industries Ltd 114.14 9.02%
Bharat Petroleum Corporation Ltd 7.81 0.62%
Hindustan Petroleum Corporation Ltd 6.35 0.50%
Pharmaceuticals 45.76 3.62%
Sun Pharmaceuticals Ltd 11.74 0.93%
Cipla Ltd 11.48 0.91%
Ranbaxy Laboratories Ltd 9.13 0.72%
Dr. Reddy’s Laboratories Ltd 7.48 0.59%
Glaxo Smothkline Pharma Ltd 5.93 0.47%
Power 13.74 1.09%
Tata Power Company Ltd 7.18 0.57%
Reliance Energy Ltd 6.56 0.52%
Software 234.27 18.52%

¢ Infosys Technologies Ltd 75.15 5.94%

e Tata Consultancy Services Ltd 74.97 5.93%

e Wipro Ltd 52.92 4.18%
Satyam Computer Services Ltd 18.61 1.47%
HCL Technologies Ltd 12.62 1.00%
Telecom Services 151.31 11.95%

e Bharati Airtel Ltd. 80.61 6.37%

e Reliance Communications Ventures Ltd 56.54 4.47%
Videsh Sanchar Nigam Ltd 7.90 0.62%
Mahanagar Telephone Nigam Ltd 6.26 0.49%
Transportation 3.95 0.31%
Jet Airways India Ltd 3.95 0.31%
Nifty Futures 44.70 3.53%
Term Deposits 3.22 0.25%
Citibank 3.22 0.25%
Cash, Call, CBLO & Reverse Repo 56.07 4.43%
Other Current Assets (58.12) -4.61%
Total Net Assets 1,265.25 100.00%

e Top Ten Holdings

Quantitative Indicators:

Average P/E 1 23.39 Std Dev 6.55

Average P/BV : 432 Sharpe Ratio” 0.30

Average Dividend Yield 1.23 Portfolio Beta 1.03

Annual Portfolio Turnover Ratio :  4.48 times R squared :0.99

Portfolio turnover has been computed as the ratio of the higher value of average purchase and average

sales, to the average net assets in the past one year (since inception for schemes that have not completed

a year). The figures are not netted for derivative transactions.

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.

SIP Returns: As on 31-Jan-2007

Period SIP Start Date | Total Amount Total No. Market Value SIP

Invested of Units Returns

1 Year SIP 28-Feb-06 12,000.00 390.66 14,130.09 40.80%

3 Year SIP 27-Feb-04 36,000.00 1,796.36 64,973.98 44.63%

Since Inception 26-Feb-02 61,000.00 4,365.28 157,891.30 39.54%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month. The

high level of returns come from the sharp appreciation in market, in the year 2002, 2004 and 2006.




SPIcE Fund

WHY SHOULD ONE INVEST?

Long term investment of funds for capital appreciation by replicating the BSE Sensitive Index

Index Fund
Figures as on 31-Jan-2007

Snapshot:

Fund Manager : Yogesh Bhatt

Investment Horizon: 5 years & more

Inception date: 10-01-2003

Fund Size: Rs. 0.78 crores

NAV (As on 31-Jan-2007): Rs. 144.3353
**Expense Ratio for the month of Jan'07: 0.80%

**This is a close approximation of the number.

Rs. 10000 invested at inception: SPICE Vs BSE Sensitive Index
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——SPIcE Fund ——BSE SENSEX
CAGR - SPICE Fund : 43.20%; Benchmark : 42.35%
Past performance may or may not be sustained in future.
Performance Record* - Growth Option
50.00%- 42.82% 43.20%
45.00% 42.05% 35.92% 42.35%
40.00%4 30.91% 35.17%
35.00%:1 31.15% .
30.00%-
25.00%-
20.00%-
15.00%
10.00%
5.00% A
0.00% - "
Last 6 Last 1 Last 3 Since
Months year years Inception
mSPICE Fund = BSE SENSEX

*Returns < 1Year : Absolute, > = 1Year : CAGR. Benchmark is BSE SENSEX
Index.For computation of returns the allotment NAV has been taken as
Rs. 10.00. Past performance may or may not be sustained in future.
31-Jan-04 was a non business day.

Sector Allocation*

Non-Ferrous Metals
Ferrous Metals

Power

Pharmaceuticals
Finance

Qil

Cement

Auto

Industrial Capital Goods
Consumer Non-Durable
Telecom Services

Petroleum Products 11.45%

Banks 15.11%
Software 18.79%
T T T T 1
0.00%  5.00% 10.00% 15.00% 20.00%

*Pertains to the equity investments only.

Portfolio
Company/Issuer Mkt Value (Rs. Lakh) % to NAV
Auto 4.90 6.32%
Tata Motors Ltd 1.72 2.22%
Bajaj Auto Ltd 1.66 2.14%
Maruti Udyog Ltd 0.92 1.19%
Hero Honda Ltd 0.60 0.77%
Banks 11.73 15.11%
e |CICI Bank Limited 7.14 9.20%
HDFC Bank Ltd 2.30 2.96%
State Bank of India Ltd 2.29 2.95%
Cement 3.93 5.07%
Grasim Industries Ltd 1.61 2.08%
Guijarat Ambuja Cement Ltd 1.27 1.64%
Associated Cement Companies Ltd 1.05 1.35%
Consumer Non-Durable 5.83 7.51%
e [TC Limited 3.88 5.00%
Hindustan Lever Ltd 1.95 251%
Ferrous Metals 1.60 2.06%
Tata Steel Ltd 1.60 2.06%
Finance 3.19 4.11%
e Housing Development Finance Corporation Ltd 3.19 4.11%
Industrial Capital Goods 5.21 6.71%
e Larsen & Toubro Ltd 3.40 4.38%
Bharat Heavy Electricals Ltd 1.81 2.33%
Non-Ferrous Metals 1.30 1.68%
Hindalco Industries Ltd 1.30 1.68%
Oil 3.28 4.23%
e Oil & Natural Gas Company Ltd 3.28 4.23%
Petroleum Products 8.88 11.45%
e Reliance Industries Ltd 8.88 11.45%
Pharmaceuticals 2.73 3.52%
Cipla Ltd 1.05 1.35%
Ranbaxy Laboratories Ltd 0.90 1.16%
Dr. Reddy’s Laboratories Ltd 0.78 1.01%
Power 2.18 2.81%
National Thermal Power Corporation Ltd 1.49 1.92%
Reliance Energy Ltd 0.69 0.89%
Software 14.58 18.78%
¢ Infosys Technologies Ltd 8.46 10.90%
e Satyam Computer Services Ltd 2.50 3.22%
Tata Consultancy Services Ltd 2.12 2.73%
Wipro Ltd 1.50 1.93%
Telecom Services 6.78 8.74%
e Bharati Airtel Ltd. 3.98 5.13%
e Reliance Communications Ventures Ltd 2.80 3.61%
Cash, Call, CBLO & Reverse Repo 3.00 3.87%
Other Current Assets (1.54) -1.97%
Total Net Assets 77.58 100.00%

Top Ten Holdings

Quantitative Indicators:

Average P/E 1 2317
Average P/BV : 469
Average Dividend Yield ©1.08
Annual Portfolio Turnover Ratio :  0.52 times

Std Dev
Sharpe Ratio®
Portfolio Beta
R squared

6.03
0.36
0.98
0.99

Portfolio turnover has been computed as the ratio of the higher value of average purchase and average
sales, to the average net assets in the past one year (since inception for schemes that have not completed
a year). The figures are not netted for derivative transactions.

A Risk-free rate based on the JP Morgan 3 month T-Bill Index.




PrulCICI Balanced Fund

Figures as on 31-Jan-2007

Fund Managers: Equity : Deven Sangoi
Debt : Pankaj Kaji

Indicative Investment Horizon: 3 yrs & more
Inception date: 03-11-1999
Fund Size: Rs. 498.29 crores
NAV (As on 31-Jan-2007):

Growth option  :Rs.35.63

Dividend option :Rs.18.57
**Expense Ratio for the month of Jan'07: 2.16%

**This is a close approximation of the number.

Style Box:

Debt Equity

Maturity Style

Short Inter  Long Value Blend Growth
Volatility Size
Low Large
Medium Mid
High Small

I Diversified

Rs. 10000 invested at inception*: Balanced Fund Vs Crisil Balanced Fund Index
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——Pru ICICI Balanced Fund —— Crisil Balanced Fund Index

*Benchmark start date - 31.03.2002. CAGR - Balanced Fund : 31.87%;
Benchmark : 20.67%. Past performance may or may not be sustained in
future.

35.00% - 31.24%  32.13%
30.00%-24450/ 24.97%

25.00% 24427 23.21%
20.00%
15.00%
10.00%
5.00%
0.00%

19.16%

last6  Last 1 last3  Last5  Since
Months  year years years  Inception

m Pru ICICI Balanced Fund m Crisil Balanced Fund Index

*Returns < 1 Year : Absolute, > = 1Year : CAGR. Benchmark - Crisil Balanced
Fund Index and start date - 31.03.2002. For computation of returns the
allotment NAV has been taken as Rs. 10.00. Past performance may or may not
be sustained in future. 31-Jan-04 was a non business day.

Sector Allocation* (as % of equity portfolio)

Media & Entertainment [0.02%
Pesticides jmmm 1.59%
Textiles - Products e 1.62%
Fertilizers pmm 1.63%
Auto Ancillaries jmmm 2.46%
Consumer Non-Durable s 2.72%
Oil — 3 .78%
Hardware |m—4.01%
Cement |m—4.64%
Non-Ferrous Metals |— 5 26%
Auto |— 5.56%
Petroleum Products |—— 5.70%
Pharmaceuticals |— 6.02%
Banks |m——— O 7 1%

Industrial Capital Goods 14.39%
Industrial Products 15.34%
Software 15.59%

0.00% 5.00% 10.00%  15.00%  20.00%

*Pertains to the equity investments only.

Performance Record *- Growth Option Term Deposits 1246.24 2.50%

WHY SHOULD ONE INVEST?
Medium term investment of funds in a portfolio of
equity (minimum) 51% and debt for capital appreciation.
Portfolio

Company/Issuer Sector/Rating Mkt Value (Rs. Lakh) % to NAV
Equity Holdings 32,308.61 64.87%

¢ AIA Engineering Ltd Industrial Products 1,897.37 3.81%

e Reliance Industries Ltd Petroleum Products 1,841.86 3.70%
CMC Ltd. Hardware 1,296.06 2.60%
Jain Irrigation Systems Ltd Industrial Products 1,235.82 2.48%
Oil & Natural Gas Company Ltd Qil 1,221.58 2.45%
Andhra Bank Ltd Banks 1,148.85 2.31%
Infosys Technologies Ltd Software 1,102.28 2.21%
Larsen & Toubro Ltd Industrial Capital Goods 1,072.00 2.15%
Sterlite Optical Technologies Ltd Industrial Products 1,070.94 2.15%
Bharat Heavy Electricals Ltd Industrial Capital Goods 1,021.02 2.05%
HOV Services Ltd Software 1,016.60 2.04%
Sun Pharmaceuticals Limited Pharmaceuticals 1,014.33 2.04%
Bharat Forge Utilities Ltd Industrial Capital Goods 1,010.14 2.03%
Siemens India Ltd Industrial Capital Goods 1,001.85 2.01%
Grasim Industries Ltd Cement 1,000.63 2.01%
Wipro Ltd Software 991.58 1.99%
Hindalco Industries Ltd Non-Ferrous Metals 986.44 1.98%
Satyam Computer Services Ltd Software 944.90 1.90%
Maruti Udyog Ltd Auto 938.77 1.88%
Dr. Reddy’s Laboratories Ltd Pharmaceuticals 928.81 1.86%
Punjab National Bank Ltd Banks 904.16 1.81%
Tata Motors Ltd Auto 855.15 1.72%
Sundaram Clayton Ltd Auto Ancillaries 793.14 1.59%
ICICI Bank Ltd Banks 783.94 1.57%
ICICI Bank Ltd-Futures Banks 296.93 0.60%
Cummins India Ltd Industrial Products 749.93 1.51%
Sterlite Industries (India) Ltd Non-Ferrous Metals 712.44 1.43%
Marico Industries Ltd Consumer Non-Durable 546.20 1.10%
Bharat Electonics Ltd Industrial Capital Goods 543.02 1.09%
Gujarat State Fertilisers & Chemicals Ltd  Fertilizers 526.52 1.06%
Gokaldas Exports Ltd Textiles - Products 523.24 1.05%
United Phosphorus Ltd Pesticides 512.85 1.03%
India Cements Ltd Cement 496.21 1.00%
Geometric Software Solutions Ltd Software 495.49 0.99%
Tata Consultancy Services Ltd Software 487.74 0.98%
E.I.D. Parry (India) Ltd Consumer Non-Durable 332.16 0.67%
Global Broadcast News Ltd Media & Entertainment 7.66 0.02%
Debt Holdings 15,447.25 30.99%
PSU/PFI Bonds 2,925.97 5.87%

e Infrastructure Development Finance Corporation  AAA 2,925.97 5.87%
Private Corporate Securities 3,688.65 7.40%

e Mahindra & Mahindra Financial Services Ltd ~ AA+ 2,000.00 4.01%
Tata Sons Ltd AAA 951.18 1.91%
PTC RPS Tata Teleservices AAA(SO) 737.47 1.48%
Government Securities 992.50 1.99%
8.15% GOI 2022 Sovereign 992.50 1.99%
Treasury Bills 991.88 1.99%
91 Day T Bill (MD 16/03/2007) Sovereign 991.88 1.99%
CPs and CDs 1,988.82 3.99%

e DSP Merrill Lynch Capital Ltd - CP P1+ 1,988.82 3.99%
ICICI Bank 1,240.00 2.49%
Citibank 6.24 0.01%
Cash, Call, CBLO & Reverse Repo 3,613.19 7.25%
Other Current Assets 2,073.17 4.14%
Total Net Assets 49,829.03 100.00%

e Top Five Holdings

Quantitative Indicators — Debt Component Quantitative Indicators - Equity Component

Average Maturity : 2.00 years Average P/E 0 20.13

Modified Duration o 1.39 years Average P/BV . 4.02

Yield To Maturity © 7.91% Average Dividend Yield :1.09

% Unlisted Bonds ©2.98%

SIP Return:

As on 31-Jan-2007

Period SIP Start Date Total Amount Total No. Market Value SIP
Invested of Units Returns
1 Year SIP 28-Feb-06 12,000.00 384.22 13,689.76 31.98%
3 Year SIP 27-Feb-04 36,000.00 1,643.61 58,561.82 36.12%
5 Year SIP 28-Feb-02 60,000.00 3,948.10 140,670.80 35.89%
Since Inception 3-Nov-99 88,000.00 6,877.88 245,058.86 27.86%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month. The
high level of returns come from the sharp appreciation in market, in the year 2002, 2004 & 2006.

Maturity Profile (as % of debt holding)

5.66%
8.48%
11.41%

> 10 years

3-5 years

182 days - 1 year
Other Current Assets 11.85%
1-3 years 17.85%
<182 days 44.74%

0.00% 10.00% 20.00% 30.00% 40.00% 50.00%




WHY SHOULD ONE INVEST?

Medium term investment in a portfolio of debt and
equity (upto 30%) for capital appreciation.

PrulCICl Income Multiplier Fund

Figures as on 31-Jan-2007

Portfolio

3-5 years

182 days - 1 year

Company/Issuer Sector/Rating Mkt Value (Rs. Lakh) % to NAV
Fund Managers : Equity : Prashant Kothari Equity Holdings _ 12,576.76 24.61%
Debt : Chaitanya Pande Bharati Airtel [td. -Futures Telecom Services 1,136.59 2.22%
Indicative Investment Horizon: 1 yr & above Tata Consultancy Services Ltd Software 1,015.16 1.99%
Inception date: 30-03-2004 ICl India Ltd Consumer Non-Durable 646.32 1.26%
Fund Size: Rs 511 30 crores ICICI Bank Limited Banks 613.60 1.20%
e R Blue Star Ltd Consumer Durables 603.93 1.18%
NAV (As on 31-Jan-2007): . . Marico Industries Ltd Consumer Non-Durable 581.49 1.14%
Cumulative option: Rs. 14.5306  Dividend option: Rs. 12.2664 Exide Industries Ltd Auto Ancillaries 57266 1.12%
**Expense Ratio for the month of Jan'07: 1.99% Trent Ltd Retailing 570.84 1.12%
**This is a close approximation of the number. Pidilite Industries Ltd Consumer Non-Durable 558.76 1.09%
Style Box: Bharat Heavy Electricals Ltd Industrial Capital Goods 504.63 0.99%
Debt Equit Infosys Technologies Ltd Software 476.50 0.93%
Maturity ?(‘IFY \F/ivnolexL%ables Ltd ISncfcustrial Products 21;84912 8882//0
V. Blend Growth ipro Lt oftware . . ()
Short_ier_Long Volatility T Size Cadila Healthcare Ltd Pharmaceuticals 454.54 0.89%
Large Pantaloon Retail (India) Ltd Retailing 423.15 0.83%
Low Godrej Consumer Products Ltd Consumer Non-Durable 385.70 0.75%
) Indian” Overseas Bank Ltd Banks 375.82 0.74%
. Mid Mahindra & Mahindra Ltd Auto 360.51 0.71%
Medium Subros Ltd Auto Ancillaries 346.83 0.68%
small Siemens India Ltd Industrial Capital Goods 344.48 0.67%
, Proctor & Gamble Hygiene and Heafthcare Limited Consumer Non-Durable 335.22 0.66%
High Vimta Labs Ltd Healthcare Services 262.29 0.51%
I Diversified K?rur VysyahElielmk Lt}? g Bﬁnks | 247.00 O.48°/A)
. . PP it Glaxo Smothkline Pharma Lt Pharmaceuticals 240.86 0.47%
Rs. 10000 invested at inception: IMP Vs Crisil MIP Blended Index FDC Lt Pharmaceuticals 52770 0.45%
Bharati Televentures Ltd. Telecom Services 206.39 0.40%
15,444 Alembic Ltd Pharmaceuticals 142.75 0.28%
Rs 14553.45 Global Broadcast News Ltd Media & Entertainment 7.67 0.02%
14,444 Debt Holdings 38,611.66 75.53%
13.444 7 PSU/PFI Bonds 3,909.49 7.65%
! _,.,/ "\r./ ¢ Infrastructure Development Finance Corporation  AAA 2,925.97 5.73%
12,444 Export Import Bank of India Ltd AAA 983.52 1.92%
/\/ el Private Corporate Securities 17,189.75 33.63%
11,444 v e Sundaram Finance Ltd Al 2,500.00 4.89%
10,444 ,I\./"“‘/M/ Rs 12065.02 e CitiFinancial Consumer Finance India Ltd AAA 2,486.40 4.86%
' e PTC IBL Trust Indusind Bank AAA(SO) 2,015.40 3.94%
9,444 \ T8 Hindalco Indéjstries Ltd AAA 1,859.06 3.64"/A)
ST T I LT LD LD WYL VY VY YY Tata Sons Lt AAA 1,585.30 3.10%
LT ST ZLZ2EC023LCTEe Mahindra & Mahindra Financial Services Ltd AA+ 1,296.95 2:54%
<22oa8adg=2z20a8&£x2208 PTC Hero Motors Ltd A1+(SO) 1,000.00 1.96%
. » . PTC TAS Trust Tata Sons A1+(SO) 988.29 1.93%
——Pru ICICI Income Multiplier —— Crisil MIP Blended index Citicorp Maruti Finance Ltd AAA 983.03 1.92%
Kotak Mahindra Primus Ltd AA 807.40 1.58%
CAGR - Income Multiplier Fund : 14.06%; Benchmark : 7.18% Grasim Industries Ltd AAA 585.72 1.15%
Benchmark is Crisil MIP Blended Index. PTC RPS Tata Teleservices AAA(SO) 573.59 1.12%
Past performance may or may not be sustained in future. ﬁgggﬁfé& Flgir:waa\nnccee ng AAA 4%38; 8822/;;
Perf R d*-C I ti Government Securities 2,481.25 4.85%
—— — e e 8.15% GOI 2022 Sovereign 2,481.25 4.85%
o o Treasury Bills 991.88 1.94%
16.00%- 14.87% 14.06% 91 Day T Bill (MD 16/03/2007) Sovereign 991.88 1:94%
14.00%- i CPs and CDs 1,917.18 3.75%
ol 11.38% UTI Bank Ltd - CD Pl+ 1,917.18 3.75%
12.00%4 - Term Deposits 9.637.91 18.85%
10.00%- ICICI Bank 8,002.00 15.65%
8.00% State Bank of Bikaner & Jaipur 1,500.00 2.93%
V70 Citibank 135.91 0.27%
6.00%- Cash, Call, CBLO & Reverse Repo 2,484.20 4.86%
4.00%- Other Current Assets (58.73) -0.14%
2'00%_ Total Net Assets 51,129.69 100.00%
0'00%_ * Top Five Holdings
Last 6 Months Last 1 year Since Inception
m Pru ICICI Income Multiplier  m Crisil MIP Blended index Quantitative Indicators - Debt Component Quantitative Indicators — Equity Component
*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil MIP | Average Maturity  : 2.03 years Average P/E 12449
Blended Index. For computation of returns the allotment NAV has been taken as | Modified Duration  : 1.43 years Average P/BV 423
Rs. 10.00. Past performance may or may not be sustained in future. | Yield To Maturity — : 8.20% Average Dividend Yield 1.21
% Unlisted Bonds  : 6.40%
Rating Profile (as % of debt holdings) Sector Allocation (as % of the equity portfolio)*
M Sovereign . .
C:JL;?;? Securities Media & Entertainment |0.06%
Reverse Ropos ‘ 9.01% Healthcare Services 2.09%
6.29% Auto 2.87%
AA and X
Equivalent Industrial Products 3.78%
11.94% Consumer Durables 4.80%
Bank Deoosits Industrial Capital Goods 6.75%
25 00% .Eﬁfxc\a?e”ndt Auto Andillaries 731%
47.76% Retailing 7.90%
Pharmaceuticals 8.48%
Banks 9.83%
. . ” .
Maturity Profile (as % of debt holdings) Telecom Services 10.68%
A Software 15.52%
Other Current Assets Consumer Non-Durable 19.94%
> 10years 0.00% 10.00% 20.00%

*Pertains to the equity positions only.

SIP Returns

As on 31-Jan-2007

Period SIP Start Date | Total Amount Total No. Market Value SIP
1-3 years Invested of Units Returns
<182 days 38.67% 1 Year SIP 28-Feb-06 12,000.00 886.32 12,878.76 16.24%
r T T T T T 1 Since Inception 30-Mar-04 36,000.00 3,107.71 45,156.89 16.12%
-10.00% 0.00% 10.00% 20.00% 30.00% 40.00% 50.00%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month.




PrulCICI Monthl

Figures as on 31-Jan-2007

Income Plan

(An open ended fund. Monthly incomeis not asswedy d s subject to the availability of distributable surplus.)

Portfolio

WHY SHOULD ONE INVEST?
Medium term investment in a portfolio of debt
and equity (upto 15%) for capital appreciation.

m Company/Issuer Sector/Rating Mkt Value (Rs. Lakh) % to NAV
Fund Managers: Equity : Prashant Kothari Equity Holdings 10,030.75 15.08%
Debt: Chaitanya Pande Tata Consultancy Services Ltd Software 670.13 1.01%
Indicative Investment Horizon: 1 yr & above Bharati Airtel Ltd. Telecom Services 659.60 0.99%
Inception date: 10-11-2000 ICICI Bank Limited Banks 638.07 0.96%
Fund Size: Rs. 664.31 crores Infosys Technologies Ltd Software 476.45 0.72%
NAV (As on 31-Jan-2007): Cumulative option: Rs. 19.0522 ICl India Ltd Consumer Non-Durable 441.90 0.67%
**Expense Ratio for the month of Jan'07: 1.94% Wipro Ltd Software 429.28 0.65%
**This is a close approximation of the number. ITC Limited Consumer Non-Durable 421.09 0.63%
Style Box: Pantaloon Retail (India) Ltd Retailing 418.41 0.63%
. Godrej Consumer Products Ltd Consumer Non-Durable 386.50 0.58%
DML:ﬁ"ity :g::_ny Exide Industries Ltd Auto Ancillaries 361.20 0.54%
Short Inter Long VE{UE Blend Growth Deccan Chronicle Holdings Ltd Media & Entertainment 340.57 0.51%
Volatility Size Patel Engineering Ltd Construction 326.08 0.49%
Low Large Trent Ltd Retailing 324.50 0.49%
Mahindra & Mahindra Ltd Auto 315.39 0.47%
Medium Mid Bharat Heavy Electricals Ltd Industrial Capital Goods 302.78 0.46%
Andhra Bank Ltd Banks 290.57 0.44%
i small 3i Infotech Ltd Software 289.45 0.44%
High AIA Engineering Ltd Industrial Products 281.97 0.42%
B Diversified Cadila Healthcare Ltd Pharmaceuticals 268.04 0.40%
H 1 0

e Natona ek m o
Proctor & Gamble Hygiene and Healthcare Ltd  Consumer Non-Durable 220.54 0.33%
16,823 RTET033 Amtek Auto Ltd Auto Ancillaries 162.29 0.24%
15,823 A Pokarna Ltd Cement 150.56 0.23%
14,823 -"\_A"' Siemens India Ltd Industrial Capital Goods 149.27 0.22%
13,823 ,\// Bharati Airtel Ltd -Futures Telecom Services 119.27 0.18%
12823 Rs 15366.63 Jindal Steel & Power Company Ltd Ferrous Metals 110.92 0.17%
' VA Glaxo Smithkline Pharma Ltd Pharmaceuticals 79.41 0.12%
11,823 / Global Broadcast News Ltd Media & Entertainment 9.93 0.01%
10,823 g Nifty Futures 885.81 1.33%
9,823 4@""{ e Debt Holdings 54,582.27  82.18%
NN N OO NI II IR NN LE8L8SS PSU/PFI Bonds 10,411.54 15.68%
§:$ 0‘5 § ;%E g § gé g § gé g ,_% gé 0‘3 ,_% * Power Finance Corporation Ltd AAA 4,959.77 7.47%
—PruICICI MonthlyIncome Plan  —— Crisil MIP Blended index e Infrastructure Development Finance Corporation AAA 3,436.43 5.18%
State Bank of India AAA 1,031.82 1.55%
*Benchmark start date : 31-03-2002. CAGR — MIP: 10.45%; Benchmark : Export Import Bank of India Ltd AAA 983.52 1.48%
9.29%. Benchmark is Crisil MIP Blended Index. Past performance may or may Private Corporate Securities 24,595.19 37.03%
not be sustained in future. + Sundaram Finance Ltd AAA 597726 9.00%
PTC IBL Trust Indusind Bank AAA(SO) 2,748.27 4.14%
12.00%- 11.13% 10.44% 10.91% GE Countrywide Finacial Services Ltd AAA 2,500.00 3.76%
10.00%- 09 64% o PTC TAS Trust Tata Sons A1+(SO) 2,470.72 3.72%
R 8.78% Mahindra & Mahindra Financial Services Ltd AA+ 2,000.00 3.01%
8.00%- PTC RPS Tata Teleservices AAA(SO) 1,638.82 2.47%
6.00%- PTC Hero Motors Ltd A1+(S0) 1,20000  1.81%
0 Hindalco Industries Ltd AAA 978.45 1.47%
4.00%- ING Vysya Bank Ltd AA+ 911.23 1.37%
2.00%- PTC Citi Fleet Trust Citibank AAA(SO) 556.24 0.84%
0.00% PTC RTL Trst Centurion Bank AASO Jo747 04
' ; rust Centurion Ban . 45%
h&l?)sr;[tﬁs Lyaesgr‘l bggtrg )I;ggtrSS |nglen&?on India Infrastructure Developers Ltd A1+(S0) 28.12 0.04%
L . HDFC Ltd AAA 19.72 0.03%
= Pru ICICI Monthly Income Plan = Crisil MIP Blended index Government Securities 048025  14.27%
*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil MIP | ® 8.15% GOI 2022 Sovereign 4,466.25 6.72%
Blended Index. Start date: 31/3/02. For computation of returns the allotment 8.33% GOI 2036 Sovereign 2,556.25 3.85%
NAV has been taken as Rs. 10.00. Past performance may or may not be 6.65% GOl 2009 Sovereign 2,457.75 3.70%
sustained in future. 31-Jan-04 was a non business day. Treasury Bills 991.88 1.49%
91 Day T Bill (MD 16/03/2007) Sovereign 991.88 1.49%
- CPs and CDs 1,227.89 1.85%
5:10 years Kotak Mahindra Bank Ltd - CD P1+ 1,227.89 1.85%
Term Deposits 5,712.73 8.60%
Other Current Assets ICICI Bank 5,186.00 7.81%
> 10 years 12.45% State Bank of Bikaner & Jaipur 500.00 0.75%
3-5 years 14.96% Citibank 26.73 0.04%
182 days - 1 year 20.21% Cash, Call, CBLO & Reverse Repo 2,162.79 3.26%
Other Current Assets 1,818.41 2.74%

<182 days 22.77%
Total Net Assets 66,431.43 100.00%

1-3 years 24.75%

14.00%  21.00%  28.00%

7.00%

0.00%

Rating Profile (as % of debt holding)

e Top Five Holdings

Quantitative Indicators - Debt Component

Quantitative Indicators — Equity Component

Call,Current

Assets and
Reverse Repos
7.08%
Bank Deposits M AAA and
10.13% Equivalent
59.07%

SIP Returns:

As on 31-Jan-2007

Period SIP Start Date Total Amount Total No.
Invested of Units
1 Year SIP 28-Feb-06 12,000.00 661.51
3 Year SIP 27-Feb-04 36,000.00 2,220.43
5 Year SIP 28-Feb-02 60,000.00 4,091.46
Since Inception 10-Nov-00 76,000.00 5,571.26

Average Maturity o 411 years Average P/E 1 27.00
; Modified Duration 1 2.39 years Average P/BV 4.72
H Sovereign AA and e .
Securitigs Equivalent Yield To Maturity : 8.03% Average Dividend Yield 1.05
18.56% >:16% % Unlisted Bonds © 591%

Market Value

12,603.22

42,304.08

77,951.31
106,144.76

SIP
Returns

11.06%
11.33%
10.72%
10.66%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month.




PrulCICI Child Care Plan (Gift)

WHY SHO

For your child between 1-13 years

ULD ONE INVEST?

and seeking to save over a long term horizon

Figures as on 31-Jan-2007

Portfolio

Company/Issuer Sector/Rating Mkt Value (Rs. Lakh) % to NAV
Fund Managers: Equity : Prashant Kothari Equity Holdings i 8,111.72 73.75%
Debt : Pankaj Kaji * AlA Engineering Ltd Industrial Products 399.28 3.632&
Indicative Investment Horizon: 6-17 yrs : (B:hara'q Televentures.L'(d.f dia Ltg Telecom Services 390.09 3.5540
Inception date: 31-08-2001 ontainers Corporation of India Lt Transportation 332.64 3.03%
i e Sintex Industries Ltd Industrial Products 327.59 2.98%
Fund Size: Rs. 109.94 crores Asian Paints Ltd Consumer Non-Durable 318.13 2.89%
NAV (As on 31-Jan-2007): Rs. 42.08 Provogue (India) Ltd Textiles - Products 314.90 2.86%
**Expense Ratio for the month of Jan'07: 2.00% Gillette India Ltd Consumer Non-Durable 296.03 2.69%
**This is a close approximation of the number. Aditya Birla Nuvo Ltd Textiles - Products 281.79 2.56%
Style Box Exide Industries Ltd Auto Ancillaries 270.90 2.46%
Dyb Equit Tata Consultancy Services Ltd Software 268.68 2.44%
Debt Equity Thermax Ltd Industrial Capital Goods 263.71 2.40%
Maturity Style Indoco Remedies Ltd Pharmaceuticals 260.24 2.37%
Short Inter  Long Value Blend Growth Orient Paper & Industries Ltd Cement 259.62 2.36%
Volatility Size Finolex Cables Ltd Industrial Products 258.91 2.36%
Low Large Bharat Heavy Electricals Ltd Industrial Capital Goods 252.32 2.30%
Marico Industries Ltd Consumer Non-Durable 251.86 2.29%
' Indian Overseas Bank Ltd Banks 250.65 2.28%
Medium Mid Proctor & Gamble Hygiene and Healthcare Ltd Consumer Non-Durable 247.00 2.25%
Karur Vysya Bank Ltd Banks 240.21 2.18%
High <ol Mahindra & Mahindra Ltd Auto 238.00 2.16%
ma I Visual Soft (India) Ltd Software 230.25 2.09%
I Diversified Sundaram Clayton Ltd Auto Ancillaries 226.16 2.06%
Rs. 10000 invested at inception*: CCP - Gift Vs Crisil Balanced Fund Index gC lelt?dd' Lt IC%nsttJm?rCNon-Equrablg %%(3)93 %8?2/&
iemens India Lt ndustrial Capital Goods . 91%
Infosys Technologies Ltd Software 207.16 1.88%
Rs 37271.92 Y. 9
38,986 . Bharat Electonics Ltd Industrial Capital Goods 206.78 1.88%
33,986 A ICICI Bank Limited Banks 188.22 1.71%
,,/"\ / Pantaloon Retail (India) Ltd Retailing 162.72 1.48%
28,986 i Megasoft Ltd Software 152.19 1.38%
23986 ,/'\/ . HOV Services Ltd Software 145.01 1.32%
' ,m’"/ N Geometric Software Solutions Ltd Software 126.95 1.15%
18,986 Sunil Hitech Engineers Ltd Industrial Capital Goods 120.74 1.10%
O Y Rs 24811.53 Federal Bank Ltd Banks 115.72 1.05%
13,986 j Lo Amtek Auto Ltd Auto Ancillaries 72.13 0.66%
8,986 Ittt —— — Global Broadcast News Ltd Media & Entertainment 1.63 0.01%
NN N MMM NS S S SN N © WO WO WO~ Debt Holdings 2,429.64 22.10%
2222 CCZIEC2E2ZIETEI2ZES Private Corporate Securities 1,902.38 17.30%
FR30 8R0S RFES RIS K e DSP Merill Lynch Capital Ltd AAA(SO) 596.87 5.43%
——Pru ICICI Child Care Gift — Crisil Balanced Fund Index ;;—tca lSBoLanLlﬁé Indusind Bank AAA(SO) %;;‘?; %?gz//"
AAA . . 0
*Benchmark start date - 31.03.2002. CAGR — CCP - Gift : 31.27%,; GE Money Financial Services Ltd AAA 198.16 1.80%
Benchmark : 20.67%. Past performance may or may not be sustained in PTC TAS Trust Tata Sons A1+(SO) 197.66 1.80%
future. Reliance Industries Ltd AAA 196.31 1.79%
- - Kotak Mahindra Primus Ltd AA 149.52 1.36%
Performance Record *- Cumulative Option CitiFinancial Consumer Finance India Ltd ~ AAA 39.84 0.36%
Titan Industries Ltd A 11.40 0.10%
o/, _ 0 0 Term Deposits 103.71 0.95%
35.00%-32.29% 29.79% 32.11% 30 350, ICICI Bank 102.00 0.93%
30.00%- 26.18% Citibank 1.71 0.02%
25.00%- Cash, Call, CBLO & Reverse Repo 423.55 3.85%
20.00% Other Current Assets 452.55 4.15%
’ 00 Total Net Assets 10,993.91 100.00%
15.00%- * Top Five Holdings
10.00%
5.00%- Sector Allocation* (as % of equity portfolio)
0.00%-
Last 6 Last 1 Last 3 Last 5 Since Media & Entertainment 10.02%
Months  year years years  Inception Retalling s 2.01%
= Pru ICICI Child Care Gift = Crisil Balanced Fund Index AUtO . femmmm 2.93%
— Cement e 3.20%
*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil Balanced Pharmaceuticals | 3.21%
Fund Index and start date - 31.03.2002. For computation of returns the allotment Transportation e 4.10%

NAV has been taken as Rs. 10.00. Past performance may or may not be sustained in
future. 31-Jan-04 was a non business day.

Maturity Profile (as % of debt holding)

p— 4.81%
—— 7.02%
—— 7.35%
— 0.80%

Telecom Services
Auto Ancillaries
Textiles - Products
Banks

Industrial Products | 12.15%
Industrial Capital Goods | 12.99%
3-5 years Software | 13.94%
Consumer Non-Durable 16.48%
182 days - 1 year 13.68% 0.00% 5.00% 10.00% 15.00% 20.00%

Other Current Assets *Pertains to the equity positions only.

<182 days Quantitative Indicators - Debt Component

Quantitative Indicators - Equity Component

22.89

1-3 years 39.85% Average Maturity 1 0.94 years Average P/E
t T T ) Modified Duration . 0.85 years Average P/BV _ . 3.87
0.00% 20.00% 40.00% 60.00% Yield To Maturity : 8.66% Average Dividend Yield 1 0.94
% Unlisted Bonds 0 7.34%

Rating Profile (as % of debt holding)

SIP Returns As on 31-Jan-2007

- Period SIP Start Date | Total Amount Total No. Market Value SIP
AA and Invested of Units Returns
Equivalent Aand
5.18% Equivalent 1 Year SIP 28-Feb-06 12,000.00 329.68 13,872.93 35.62%
0.40% 3 Year SIP 27-Feb-04 36,000.00 1,368.99 57,607.10 34.80%
B Call,Current 5 Year SIP 28-Feb-02 60,000.00 3,321.34 139,761.99 35.61%
Revfe‘f:eet;em Since Inception 31-Aug-01 66,000.00 3,920.81 164,987.68 34.63%
30.44% Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month. The
high level of returns come from the sharp appreciation in market, in the year 2002, 2004 and 2006.
Bank Deposits EAA,A f”d Fund Manager's Comment
3.60% quivalent
60.38%

The Dextending beyond the red portion represents the marginal change in the style of the portfolio.
Equity allocation to large cap stocks has been increased to protect capital at current valuations.




PrulCICI Child Care

Figures as on 31-Jan-2007

Plan (Study)

WHY SHOULD ONE INVEST?

For your child between 13-17 years and on the threshold of higher studies

Fund Managers: Equity : Prashant Kothari
Debt : Pankaj Kaji
Indicative Investment Horizon: 3-5 yrs
Inception date: 31-08-2001
Fund Size: Rs. 29.70 crores
NAV (As on 31-Jan-2007): Rs. 19.8591
**Expense Ratio for the month of Jan'07: 1.50%
**This is a close approximation of the number.

Style Box:
Debt Equity
Maturity Style
Short_lInter _Lon . Value Blend Growth
Volatility Size
Low Large
Medium Mid
High Small
.
I Diversified

Rs. 10000 invested at inception*: CCP - Study Vs Crisil MIP Blended Index

1871 Rs 18202.66
17,721 ) b
16,721 A~
15,721 o W
14,721 ~ el
B ,,-f":://" R 15366.63
12,721 -
11,721 /m"""’
10,721 4
070 et -
22333333333 888838388385
2325823288533 8553885838%§
——Pru ICICI Child Care Study —— Crisil MIP Blended index

*Benchmark start date - 31.03.2002.
CAGR - CCP - Study : 13.19%; Benchmark : 9.29%.
Past performance may or may not be sustained in future.

16.00%- 14.36% .
14.00%- 1.15% 12399 221% 1349%
12.00%-

10.00%- 8.78%

8.00%-| [l 6.41% 7.18%

Last 6
Months

Last 1
year

Since
Inception

Last 5
years

Last 3
years

= Pry |CICI Child Care Study = Crisil MIP Blended index

*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil MIP
Blended Index and start date - 31.03.2002. For computation of returns the
allotment NAV has been taken as Rs. 10.00. Past performance may or may not
be sustained in future. 31-Jan-04 was a non business day.

Maturity Profile (as % of debt holding)

Other Current Assets

3-5 years

<182 days 27.05%
1-3 years
182 days - 1 year 41.13%
T T T T T 1
0.00%  10.00% 20.00% 30.00% 40.00% 50.00%

Rating Profile (as % of debt holding)

Bank Deposits Call,Current
0.02% Assets and
Reverse Repos

5.19%

AA and
Equivalent
15.49%

B AAAand
Equivalent
79.30%

Performance Record *- Growth Option

Company/Issuer Sector/Rating Mkt Value (Rs. Lakh) % to NAV
Equity Holdings 604.53 20.34%
Bharati Airtel Ltd. Telecom Services 99.30 3.34%
Gillette India Ltd Consumer Non-Durable 48.38 1.63%
HOV Services Ltd Software 47.59 1.60%
Containers Corporation of India Ltd Transportation 40.21 1.35%
AIA Engineering Ltd Industrial Products 35.49 1.19%
Blue Star Ltd Consumer Durables 35.20 1.19%
Marico Industries Ltd Consumer Non-Durable 31.55 1.06%
Provogue (India) Ltd Textiles - Products 31.54 1.06%
Tanla Solutions Ltd Software 30.59 1.03%
Plethico Pharmaceuticals Ltd Pharmaceuticals 28.18 0.95%
Karur Vysya Bank Ltd Banks 26.57 0.89%
Asian Paints Ltd Consumer Non-Durable 25.95 0.87%
ING Vysya Bank Ltd Banks 24.58 0.83%
Trent Ltd Retailing 24.34 0.82%
Exide Industries Ltd Auto Ancillaries 22.58 0.76%
Automobile Corporation of Goa Ltd Auto Ancillaries 19.36 0.65%
Sunil Hitech Engineers Ltd Industrial Capital Goods 18.58 0.63%
Federal Bank Ltd Banks 9.00 0.30%
Pokarna Ltd Cement 5.09 0.17%
Global Broadcast News Ltd Media & Entertainment 0.45 0.02%
Debt Holdings 2,356.24 79.32%
PSU/PFI Bonds 99.50 3.35%
Nabard AAA 99.50 3.35%
Private Corporate Securities 1,663.89 56.01%

e Rabo India Finance Ltd AAA 269.72 9.08%

e Tata Sons Ltd AAA 237.79 8.01%

e Mahindra & Mahindra Financial Services Ltd ~ AA+ 199.20 6.71%

e DSP Merill Lynch Capital Ltd P1+ 198.10 6.67%
GE Money Financial Services Ltd AAA 197.96 6.66%
PTC TAS Trust Tata Sons A1+(SO) 197.66 6.65%
Reliance Industries Ltd AAA 196.31 6.61%
Kotak Mahindra Primus Ltd AA 129.58 4.36%
Trent Ltd AA- 37.57 1.26%
CPs and CDs 479.25 16.13%

e UTI Bank Ltd - CD P1+ 287.58 9.68%
Kotak Mahindra Bank Ltd - CD P1+ 191.67 6.45%
Term Deposits 0.45 0.02%
Citibank 0.45 0.02%
Cash, Call, CBLO & Reverse Repo 113.15 3.81%
Other Current Assets 9.60 0.34%
Total Net Assets 2,970.37 100.00%

¢ Top Five Holdings

Quantitative Indicators — Debt Component

Average Maturity : 0.94 year

Modified Duration . 0.86 year

Yield To Maturity : 8.47%

% Unlisted Bonds 1 15.74%

Average P/E : 27.44

Average P/BV 4.89

Average Dividend Yield 0.60

SIP Returns As on 31-Jan-2007

Period SIP Start Date | Total Amount Total No. Market Value SIP

Invested of Units Returns

1 Year SIP 28-Feb-06 12,000.00 646.69 12,842.68 15.56%

3 Year SIP 27-Feb-04 36,000.00 2,238.92 44,462.94 14.95%

5 Year SIP 28-Feb-02 60,000.00 4,278.15 84,960.21 14.30%

Since Inception 31-Aug-01 66,000.00 4,866.74 96,649.08 14.16%

Past performance may or may not be sustained in future. Assume Rs. 1000 invested every month.

The Dextending beyond the red portion represents the marginal change in the style of the portfolio.

Equity allocation to large cap stocks has been increased to protect capital at current valuations.




PrUICICI Eq u Ity & Derlvatlves Fu nd Generate low volatili\:\)l/HreYtuSrrllobl;li-rEIe?tli\:\Z :rl:lxligxsl-lz}cash equities, equity

A A derivatives and debt market instruments - relatively less conservative - 65%
Wea Ith Optl m ISer Plan to 100% in Equity and Equity Derivatives (unhedged exposure limited to 80%)

_Figuresason31-Jan2007 Portfolio

Company/Issuer Sector/Rating Mkt Value % to NAV Mkt Value (Rs.
m (Rs. Lakh) Lakh) - Futures
) N Equity Holdings 29,399.19 24.93%
Fund Managers: Equity : Nimesh Chandan 3i Infotech Ltd. Software 86835 0.74%
Debt : Rahul Goswami ABB Ltd. Industrial Capital Goods 19.08 0.02%
. Aditya Birla Nuvo Ltd. Textile - Products 702.21 0.60%
Inception date: 30-12-2006 Andhra Bank Banks 45698 0.39%
ar Associated Cement Companies Ltd. Cement 2404 0.02%
Fund Size: Rs. 1,180.81 crores Baja) Auto Lid. Ao 103321 088
NAV (As on 31-Jan-2007): Bharat Electronics Ltd. Industrial Capital Goods 1,241.40 1.05%
: . Bharat Heavy Electricals Ltd. Industrial Capital Goods 1,692.25 1.43%
Growth option iRs. 10.21 Bharat Petroleum Corpon. Ltd. Petroleum Products 16.31 0.01%
Dividend option  :Rs. 10.21 Bharati Airtel Ltd. Telecom Services 1,267.98 1.08%
. . [y Cipla Ltd. Pharmaceuticals 2397 0.02%
Expense Ratio for the month of Jan'07:2.07% Crompton Greaves Ltd. Industrial Capital Goods 781.80 0.66%
**This is a close approximation of the number. Cummins India Ltd. Industrial Products 1,090.80 0.92%
Dabur India Ltd. Consumer Non-Durables 10.67 0.01%
GAIL (India) Ltd. Gas 29.82 0.03%
Style Box: Glaxo Smithklime Pharma Ltd. Pharmaceuticals 830.25 0.70%
. X Global Broadcast News Ltd. Media & Entertainment 17.69 0.02%
Debt Equity Grasim Industries Ltd. Cement 1,298.12 1.10%
Gujarat Ambuja Cement Ltd. Cement 2337 0.02%
Maturit Style HCL Technologies Ltd. Software 26.34 0.02%
Short Inter  Lon Ve Blend Growth . HDFC Bank Ltd. Banks 5246 0.04%
Volatility Sizi Hero Honda Ltd. Auto 17.99 0.02%
Large Hindustan Petroleum Corpn. Ltd. Petroleum Products 1325 0.01%
Low Housing Development Finance Corpn Ltd. Finance 1,056.72 0.90%
Indian Petrochemicals Corporation Ltd. Chemicals 1048 0.01%
Medium Mid Infosys Technologies Ltd. Software 880.94 0.75%
ITC Ltd. Consumer Non-Durables 73178 0.62%
Jet Airways India Ltd. Transportation 828 0.01%
Hich Small Larsen & Toubro Ltd. Industrial Capital Goods 1,485.76 1.26%
'9 Lupin Ltd. Pharmaceuticals 936.20 0.79%
Mahindra & Mahindra Ltd. Auto 2765 0.02%
Maruti Udyog Ltd. Auto 902.95 0.77%
Mphasis BFL Software Ltd. Software 839.55 0.71%
National Aluminium Company Ltd. Non-Ferrous Metals 1863 0.02%
Oil & Natural Gas Company Ltd. Oil 2,485.21 2.11%
Oriental Bank of Commerce Banks 6.76 0.01%
Reliance Energy Ltd. Power 13.69 0.01%
Siemens India Ltd. Industrial Capital Goods 1,259.69 1.07%
Steel Authority of India Ltd. Ferrous Metals 596.74 0.51%
Sun Pharmaceuticals Ltd. Pharmaceuticals 1,529.20 1.30%
Suzlon Energy Ltd. Industrial Capital Goods 41.09 0.03%
Performance Record *- Retail Growth Op Tata Consultancy Services Ltd. Software 1,804.08 1.53%
Tata Power Supply Company Ltd. Power 15.02 0.01%
United Phosphorous Ltd. Pesticides 1,396.00 1.18%
VSNL - Videsh Sanchar Nigam Ltd. Telecom Services 1648 0.01%
Wipro Ltd. Software 1,790.95 1.52%
2.20% Zee Entertainment Enterprises Ltd. Media & Entertainment 17.00 0.01%
2.10% Equity & Derivatives Holdings 47,307.19 40.11% (32,415.17)
2.10% Reliance Industries Ltd. Petroleum Products 4,754.54 4.03%
0 Reliance Industries Ltd. - Futures (2,192.63)
2.00% State Bank of India Ltd. Banks 4,488.85 3.81%
1.90% State Bank of India Ltd. - Futures (3,826.67)
: Tata Motors Ltd. Auto 4,142.13 351%
1.80% Tata Motors Ltd. - Futures (2,844.46)
Hindustan Lever Ltd. Consumer Non-Durables 3,704.04 3.14%
1.70% Hindustan Lever Ltd. - Futures (2,731.45)
Since Inception Reliance Communication Ventures Ltd. Telecom Services 3,429.56 291%
Reliance Communication Ventures Ltd. - Futures (1,928.40)
ICICI Bank Ltd. Banks 3,259.24 2.76%
- imi ici ICICI Bank Ltd. - Futures (1,603.45)
B PrulCICI E&D - Wealth Optimiser B Crisil Balanced Fund Index T el Colles Ferrous Metals 320556 5 72%
Tata Iron & Steel Co. Ltd. - Futures (2,340.57)
1 0y
*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil g:ggm Egmg:i: ggm?gz ﬁg _ Futures Software 235207 1.99% (542.92)
Balanced Fund. For computation of returns the allotment NAV has been taken | Punjab National Bank Ltd. Banks 2,310.41 1.96%
as Rs. 10.00. Past performance may or may not be sustained in future. Punjab National Bank Ltd. - Futures ) (1,486.14)
Ranbaxy Laboratories Ltd. Pharmaceuticals 2,063.89 1.75%
Ranbaxy Laboratories Ltd. - Futures (409.85)
National Thermal Power Corporation Ltd. Power 2,029.89 1.72%
National Thermal Power Corporation Ltd. - Futures (606.18)
Dr. Reddys Laboratories Ltd. Pharmaceuticals 1,836.14 1.56%
Dr. Reddys Laboratories Ltd. - Futures (522.06)
Hindalco Industries Ltd. Non-Ferrous Metals 1,619.77 1.37%
Hindalco Industries Ltd. - Futures (857.17)
Mahanagar Telephone Nigam Ltd. Telecom Services 1,172.73 0.99%
Mahanagar Telephone Nigam Ltd. - Futures (1,148.79)
India Cements Ltd. Cement 1,092.62 0.93%
India Cements Ltd. - Futures (1,100.85)
Sesa Goa Ltd. Ferrous Metals 953.09 0.81%
Sesa Goa Ltd. - Futures (958.90)
Divis Laboratories Ltd. Pharmaceuticals 864.64 0.73%
Divis Laboratories Ltd. - Futures (873.12)
Sterlite Industries Ltd. Non-Ferrous Metals 819.18 0.69%
Sterlite Industries Ltd. - Futures (823.88)
Cairn India Ltd. Oil 693.72 0.59%
Cairn India Ltd. - Futures (696.31)
Infrastructure Development Fin.Corp Diversified Financials 620.46 0.53%
Infrastructure Development Fin.Corp - Futures (625.57)
Industrial Development Bank of India Ltd. Banks 506.94 0.43%
Industrial Development Bank of India Ltd. - Futures (511.43)
Indian Hotels Company Ltd. Hotels 462.69 0.39%
Indian Hotels Company Ltd. - Futures (464.36)
Bank of India Banks 377.61 0.32%
Bank of India - Futures (381.37)
National Aluminium Company Ltd. - Futures 332.56 0.28%
Maharashtra Seamless Ltd. Ferrous Metals 214.85 0.18%
Maharashtra Seamless Ltd. - Futures (216.22)
Nifty Short Futures (2,722.49) -2.31%
Debt Holdings 49,101.72 41.64%
CPs and CDs 19,424.55 16.47%
Tata Power Company Ltd. - CP P1+ 6,716.58 5.69%
DSP Merrill Lynch Capital Ltd. - CP P1+ 5,966.46 5.06%
American Express Bank - CD P1+ 4,256.56 3.61%
Ballarpur Industries Ltd. - CP F1+ 2,484.95 2.11%
Term Deposits 13,767.30 11.68%
ICICI Bank Ltd. 13,725.00 11.64%
Citibank 42.30 0.04%
Cash, Call, Reverse Repos and CBLOs 15,909.87 13.49%
Other Current Assets (5,004.88) -4.37%
Total Net Assets 118,080.77 100.00%




PrulCIClI Equity & Derivatives Fund

Income Optimiser Plan

Figures as on 31-Jan-2007

WHY SHOULD ONE INVEST?

Generate low volatility returns by investing in mix of cash equities, equity

derivatives and debt market instruments - relatively more conservative - 65%
to 80% in Equity and Equity Derivatives (unhedged exposure limited to 5%)

Portfolio

Company/Issuer Sector/Rating Mkt Value % to NAV Mkt Value (Rs.
m (Rs. Lakh) Lakh) - Futures
. ity - Equity Holdings 204.23 0.20%
Fund Managers: Equity : Yogesh Bhatt Yokogawa India Ltd. Industrial Capital Goods 114.95 0.11%
Debt: Chaitanya Pande Sadbhav Engineering Ltd. Industrial Capital Goods 7428 0.07%
. Global Broadcast News Ltd. Media & Entertainment 15.00 0.01%
Inception date: 30-12-2006 quuity &I DderivativLeé Holdings betroleum Prod Gg,g;g.?g sg.r;g:é, (67,771.66)
. eliance Industries Ltd. etroleum Products ,879. .76%
Fund Size: Rs. 1,012.80 crores gehanée lEdl:‘SItric?S If.t(é - Futures Bank 256118 5 469, (8,910.38)
_lan- . tate Bank of India Ltd. anks ,561. 46%
NAV (As on 31-Jan-2007): State Bank of India Ltd. - Futures (7,618.86)
Retail Growth option :Rs. 10.12 Tata Motors Ltd. Auto 4,664.37 4.60%
A Tata Motors Ltd. - Futures (4,694.64)
Inst. Growth option  :Rs. 10.13 gwemens :ngia ttg, A Industrial Capital Goods 3,965.77 391% (.91 84
.. - . iemens India Ltd. - Futures , .
Dividend option :Rs.10.12 gﬂarat Eeavy El\ectr}cais Il:tg ¢ Industrial Capital Goods 2,818.36 2.78% 078479
*% : '07- arat Heavy Electricals Ltd. - Futures ,784.
Expense Ratio for the month of Jan'07: Infosys Technologies Ltd. Software 2,809.13 2.77%
Retail Option :1.59% Infosys Technologies Ltd. - Futures (2,803.38)
i India’Cements Ltd. Cement 2,350.41 2.32%
Inst. Option :11.24% K\dlia Cergents I]tg - Futqueg ; 515894 5 13% (2,368.11)
KRThiC o eliance Capital Finance Ltd. inance ,158. 13%
This is a close approximation of the number. Reliance Capital Finance Ltd. - Futures (2,162.07)
Jai Prakash Associates Ltd. Construction 2,100.89 2.07%
Style Box Jai Prakash Associates Ltd. - Futures (2,102.25)
IBP Company Ltd. Petroleum Products 1,964.00 1.94%
Debt Equity Indian Oil Corporation Ltd. - Futures Petroleum Products (2,133.63)
Punj Lloyd Ltd. Construction 1,655.93 1.63%
. Punj Lloyd Ltd. - Futures (1,666.44)
Maturit style Divis Laboratories Ltd. Pharmaceuticals 1,616.15 1.59%
Short _Inter  Long » Value Blend Growth Divis Laboratories Ltd. - Futures (1,632.00)
Volatility 1 Size Mahanagar Telephone Nigam Ltd. Telecom Services Ltd. 1,525.82 151%
Low Large Mahanagar Telephone Nigam Ltd. - Futures (1,511.56)
g Century Textiles & Industries Ltd. Cement 1,507.41 1.49%
Century Textiles & Industries Ltd. - Futures (1,521.72)
Medium Mid GMR Infrastructure Ltd. Construction 1,468.67 1.45%
u ! GMR Infrastructure Ltd. - Futures (1,478.92)
Hindalco Industries Ltd. Non-Ferrous Metals 1,452.81 1.43%
. Small Hindalco Industries Ltd. - Futures (1,332.12)
High ma National Thermal Power Corporation Ltd. Power 1,435.77 1.42%
National Thermal Power Corporation Ltd. - Futures (1,428.19)
Associated Cement Companies Ltd. Cement 1,109.69 1.10%
Associated Cement Companies Ltd. - Futures (1,116.54)
Bank of India Ltd. Banks 1,082.01 1.07%
Bank of India Ltd. - Futures (1,092.77)
Hindustan Construction Co.Ltd. Construction 1,024.59 1.01%
Hindustan Construction Co.Ltd. - Futures (1,030.30)
Bajaj Auto Ltd. Auto 986.89 097%
Bajaj Auto Ltd. - Futures (987.28)
Performance Record *- Retail Growth Option Sesa Goa Ltd. Ferrous Metals 948.35 0.94%
Sesa Goa Ltd. - Futures (953.17)
Maruti Udyog Ltd. Auto 880.50 0.87%
Maruti Udyog Ltd. - Futures (882.36)
Industrial Development Bank of India Ltd. Banks 84327 0.83%
1.50% Industrial Development Bank of India Ltd. - Futures (850.74)
Ve 1.20% Matrix Laboratories Ltd. Pharmaceuticals 834.46 0.82%
Matrix Laboratories Ltd. - Futures (839.84)
1.00% Indian Hotels Company Ltd. Hotels 819.01 0.81%
. ° 0 Indian Hotels Company Ltd. - Futures (821.98)
0.66% Hinduja TMT Ltd. Software 823.14 081%
o Hinduja TMT Ltd. - Futures ) ) (831.24)
0.50% Indian Petrochemicals Corporation Ltd. Chemicals 757.45 0.75%
Indian Petrochemicals Corporation Ltd. - Futures (762.20)
Nagarjuna Construction Co. Ltd. Construction 736.40 0.73%
0.00% Nagarjuna Construction Co. Ltd. - Futures (744.82)
. I . Titan Industries Ltd. Consumer Non-Durable 736.87 0.73%
Since Inception Titan Industries Ltd. - Futures (736.60)
Sobha Developers Ltd. Construction 646.32 0.64%
lSSObEa ]PBeveI(épeLrdetd. - Futures Bank 61925 0619 (652.87)
- ank of Baroda Ltd. anks . .61%
B PrulCICI E&D - Income Optimiser B Crisil Liquid Fund Index Bank of Baroda Ltd. - Futures (624.46)
Reliance Communications Ventures Ltd. Telecom Services Ltd. 1292 0.01%
. Reliance Communications Ventures Ltd. - Futures  Telecom Services Ltd. 487.75 0.48%
*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil Liquid Fund Bhalrtl Airtel Ltd.d— Futures dustrial | Good . (491.12)
Index. For computation of returns the allotment NAV has been taken as Rs. 10.00. guzon EEZ% e tures Industrial Capital Goods 43649 043% (440.06)
Past performance may or may not be sustained in future. Sterlite Industries (India) Ltd. Non-Ferrous Metals 427.60 042%
Sterlite Industries (India) Ltd. - Futures (430.05)
Gateway Distriparks Ltd. Transportation 419.69 041%
Gateway Distriparks Ltd. - Futures (420.98)
Tata Steel Ltd. Ferrous Metals 370.29 0.37%
Tata Steel Ltd. - Futures (372.72)
Punjab National Bank Ltd. Banks 334.72 0.33%
Punjab National Bank Ltd. - Futures (336.37)
Colgate Palmolive (India) Ltd. Consumer Non-Durable 279.14 0.28%
Colgate Palmolive (India) Ltd. - Futures (281.37)
Bata India Ltd. Consumer Non-Durable 251.01 0.25%
Bata India Ltd.- Futures (253.90)
Videsh Sanchar Nigam Ltd. Telecom Services Ltd. 22327 0.22%
Videsh Sanchar Nigam Ltd. - Futures (224.21)
Karnataka Bank Ltd. Banks 223.41 0.22%
Karnataka Bank Ltd. - Futures (224.51)
Gujarat Ambuja Cement Ltd. Cement 21517 021%
Gujarat Ambuja Cement Ltd. - Futures (215.56)
Lanco Infratech Ltd. Industrial Capital Goods 206.36 0.20%
Lanco Infratech Ltd. - Futures (206.97)
Great Eastern Shipping Co. Ltd. Transportation 195.81 0.19%
Great Eastern Shipping Co. Ltd. - Futures (194.59)
Triveni Engeneering & Industries Ltd. Consumer Non-Durable 150.90 0.15%
Triveni Engeneering & Industries Ltd. - Futures (152.48)
Ranbaxy Laboratories Ltd. Pharmaceuticals 147.22 0.15%
Ranbaxy Laboratories Ltd. - Futures (147.55)
Polaris Software Lab Ltd. Software 145.80 0.14%
Polaris Software Lab Ltd. - Futures (146.41)
SRF Ltd. Textiles - Synthetics 80.22 0.08%
SRF Ltd. - Futures (80.72)
Mphasis BFL Software Ltd. Software 58.21 0.06%
Mphasis BFL Software Ltd. - Futures (58.45)
Parsvanath Developers Ltd. Construction 11.12 0.01%
Parsvanath Developers Ltd. - Futures (11.21)
Bharat Forge Ltd. Industrial Products 10.04 0.01%
Bharat Forge Ltd. - Futures (10.13)
Wockhardt Ltd. Pharmaceuticals 421 0.00%
Wockhardt Ltd. - Futures (4.25)
Debt Holdings 38,190.89 37.69%
CPs and CDs 8,320.26 821%
Tata Power Company Ltd. - CP P1+ 2,878.53 2.84%
Gruh Finance Ltd. - CP P1+ 2,473.08 244%
DSP Merrill Lynch Capital Ltd. - CP P1+ 1,988.82 1.96%
UCO Bank Ltd. - CP P1+ 979.82 0.97%
Term Deposits 24,688.79 24.36%
ICICI Bank Ltd. 24,680.00 24.35%
Citibank 879 0.01%
Cash, Call, Reverse Repos and CBLOs 5,181.84 5.11%
Other Current Assets (4,589.71) -4.47%
Total Net Assets 101,279.74 100.00%




WHY SHOULD ONE INVEST?
Opportunity to enhance returns from a blend of equity & equity arbitrage (atleast 51%) and low
volatility returns from a minimum debt exposure of 25% for a short time horizon

PrulCICI Blended Plan A

Figures as on 31-Jan-2007 Portfolio
Company/Issuer Sector/Rating MktValue  %NAV Mkt Value
3 (Rs. Lakh) (Rs. Lakh)-Futures|
Fund Managers :Equity : Y°9?5h Bhatt Equity Holdings _ 41,107.74  70.90%  (41,299.27)
Debt : Cha|tanya Pande e Century Textiles & Industries Ltd Cement 3,654.16 6.30%
Indi . | Hori 6 hs-1 Century Textiles & Industries Ltd- Futures -3,688.85
ndicative Investment Horizon: 6 months- year e Sterlite Industries (India) Ltd Non-Ferrous Metals 3,231.72 5.57%
Inception date: 31-05-2005 Sterlite Industries (India) Ltd- Futures . -3,250.25
. * Mahanagar Telephone Nigam Ltd Telecom Services 2,624.41 4.53%
Fund Size: Rs. 579.76 crores Mahanagar Telephone Nigam Ltd- Futures -2,599.88
NAV (As on 31-Jan-2007): * Reliance Capital Finance Ltd Finance 2,046.21 3.53%
. Reliance Capital Finance Ltd- Futures -2,049.18
Growth option :Rs. 113455 « Bank of Baroda Ltd Banks 1,983.71 3.42%
e H . Bank of Baroda Ltd- Futures -2,000.38
x D|V|dend.opt|on Rs. 10'8003, o Hindalco Industries Ltd Non-Ferrous Metals 1,806.57 3.12%
Expense Ratio for the month of Jan'07: 1.50% Hindalco Industries Ltd- Futures -1,807.08
**Thici i i Punj Llyod Ltd Construction 1,604.47 2.77%
This is a close approximation of the number. buny Lijod Ltd- Futures 161465
Dr. Reddy’s Laboratories Ltd Pharmaceuticals 1,486.10 2.56%
Dr. Reddy’s Laboratories Ltd- Futures -1,491.60
Performance Record* - Growth Option Divis Laboratories Ltd Pharmaceuticals 1,454.54 2.51%
Divis Laboratories Ltd- Futures -1,468.80
Mphasis BFL Software Ltd Software 1,383.58 2.39%
Mphasis BFL Software Ltd- Futures -1,389.26
10 00% . Punjab National Bank Ltd Banks 1,223.25 2.11%
A0 8.77% Punjab National Bank Ltd- Futures -1,229.28
9.00% 7.85% india Cements Ltd Cement 1,222.85 2.11%
o/ 4 N India Cements Ltd- Futures -1,232.06
. (]
7 0, Ranbaxy Laboratories Ltd Pharmaceuticals 1,184.32 2.04%
OO /0 T Ranbaxy Laboratories Ltd- Futures -1,186.93
6_00\% 4 Parsvanath Developers Ltd Construction 1,181.67 2.04%
Parsvanath Developers Ltd- Futures -1,191.34
0, '
2.88‘3? ) Bank of India Banks 1,103.79 1.90%
. o Bank of India- Futures -1,114.77
3.00% 4 Industrial Development Bank of India Banks 984.63 1.70%
2-000/0 Industrial Development Bank of India- Futures -993.36
.00% A Bajaj Auto Ltd Auto 900.95 1.55%
1.00% - Bajaj Auto Ltd- Futures -901.31
. Matrix Laboratories Ltd Pharmaceuticals 893.62 1.54%
0_00‘% B Matrix Laboratories Ltd- Futures -889.08
H : Jindal Steel & Power Company Ltd Ferrous Metals 840.67 1.45%
Last 6 Months Last 1 year Since Inceptlon Jindal Steel & Power Company Ltd- Futures -850.16
. e New Delhi Television Ltd Media & Entertainment 824.88 1.42%
= Pru ICICI Blanded Plan A = Crisil Short Term Bond Fund Index New Delhi Television Ltd- Futures 0 -832.54
- . Tata Steel Ltd Ferrous Metals 806.49 1.39%
* Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil Tata Steel Ltd- Futures _ B . -811.78
Short Term Bond Fund Index. For Computation of returns the allotment NAV Gujarat Narmada vatley Fertiisers Co. Ltd Fertilizers 768.82 1.33% 760.00
has been taken as Rs 10.00. Past performance may or may not be sustained wjarat Narmada Valley Fertilisers Co. Ltd- Futures e
nas -UU. p y y JSW Steel Ltd Ferrous Metals 705.94 1.22%
in future. JSW Steel Ltd- Futures -709.79
LIC Housing Finance Ltd Finance 613.04 1.06%
LIC Housing Finance Ltd- Futures -618.55
i 7 o Polaris Software Lab Ltd Software 557.85 0.96%
ting Profile (as % of total debt component: Polaris Software Lab Ltd- Futures -560.19
Essar Oil Ltd Qil 484.09 0.83%
Essar Qil Ltd- Futures -489.63
Jindal Stainless Ltd Ferrous Metals 482.48 0.83%
Jindal Stainless Ltd- Futures -486.16
Jai Prakash Hydro Power Ltd Power 442.43 0.76%
Call,Current AAA and Jai Prakash Hydro Power Ltd- Futures -446.89
. National Thermal Power Corporation Ltd Power 378.56 0.65%
Assets and Equivalent National Thermal Power Corporation Ltd- Futures -376.56
o Siemens India Ltd Industrial Capital Goods 344.48 0.59%
Reverse Repos 25.43% Siemens India Ltd- Futures -346.74
17.07% Orchid Chemicals Ltd Pharmaceuticals 310.26 0.54%
R Orchid Chemicals Ltd- Futures -310.87
Industrial Finance Corporation of India Ltd Finance 258.05 0.45%
Industrial Finance Corporation of India Ltd- Futures -261.07
Indian Petrochemicals Corporation Ltd Chemicals 252.95 0.44%
Indian Petrochemicals Corporation Ltd- Futures -255.09
Indusind Bank Ltd Banks 250.12 0.43%
Indusind Bank Ltd- Futures -252.70
M Bank Deposits SRF Ltd Textiles - Synthetic 234.93 0.41%
SRF Ltd- Futures -236.41
57.50% Arvind Mills Ltd Textiles - Products 229.49 0.40%
Arvind Mills Ltd- Futures -230.85
Vijaya Bank Banks 205.61 0.35%
Vijaya Bank- Futures -207.71
B 9 nion Bank of India Lt anks . . o
aturity Profile: (as % of total debt components Union Bank of India Ltd Bank 186.73 0.32%
Union Bank of India Ltd- Futures -188.66
Andhra Bank Ltd Banks 174.16 0.30%
Andhra Bank Ltd- Futures -172.18
Cummins India Ltd Industrial Products 160.62 0.28%
o Cummins India Ltd- Futures -160.83
Other Current Assets 2.98% Indian Hotels Company Ltd Hotels 154.23 0.27%
Indian Hotels Company Ltd- Futures -154.79
Maharashtra Seamless Ltd Ferrous Metals 153.47 0.26%
182 days - 1 vear Maharashtra Seamless Ltd- Futures -154.44
¥ ¥ 4.94% Mangalore Refineries & Petrochemicals Ltd Petroleum Products 150.84 0.26%
Mangalore Refineries & Petrochemicals Ltd- Futures -152.53
3-5 vears 11.70% Karnataka Bank Ltd Banks 150.37 0.26%
y : Karnataka Bank Ltd- Futures -151.11
Chambal Fertilisers & Chemicals Ltd Fertilizers 141.77 0.24%
182 d 80.38% Chambal Fertilisers & Chemicals Ltd- Futures -143.45
< ays . o Shipping Corporation of India Ltd Transportation 136.59 0.24%
Shipping Corporation of India Ltd- Futures -136.86
' T T T ! Patni Computer Systems Ltd Software 130.15 0.22%
0.00% 20.00% 40.00% 60.00% 80.00% 100.00% Patni Computer Systems Ltd- Futures -130.92
Aurobindo Pharma Ltd Pharmaceuticals 128.18 0.22%
Aurobindo Pharma Ltd- Futures -128.56
Wockhardt Ltd Pharmaceuticals 120.01 0.21%
. Wockhardt Ltd- Futures -121.19
o o
Asset Allocation: (as % of Net Assets) Industrial Development Finance Corporation Ltd Finance 97.33 0.17%
Industrial Development Finance Corporation Ltd- Futures -98.13
Sun TV Ltd Media & Entertainment 63.39 0.11%
Sun TV Ltd- Futures -63.94
State Bank of India Ltd Banks 62.72 0.11%
Total UnHedged Total Debt State Bank of India Ltd- Futures -63.20
Equit Reliance Energy Ltd Power 39.54 0.07%
Oqozg/l 29.10% Reliance Energy Ltd- Futures -39.78
. ° Bharat Petroleum Corporation Ltd Petroleum Products 31.72 0.05%
Bharat Petroleum Corporation Ltd- Futures -31.70
Bharat Forge Ltd Industrial Products 26.76 0.05%
Bharat Forge Ltd- Futures -27.02
Neyveli Lignite Corporation Ltd Power 14.37 0.02%
Neyveli Lignite Corporation Ltd- Futures -14.38
Ashok Leyland Ltd Auto 13.87 0.02%
Ashok Leyland Ltd- Futures -13.95
Total Hedged Global Broadcast News Ltd Media & Entertainment .23 0.02%
g
Equity Debt Holdings 16,868.05 29.10%
PSU/PFI Bonds 2,471.55 4.27%
70.88% Infrastructure Development Finance Corporation AAA 990.52 1.71%
Export Import Bank of India Ltd AAA 983.52 1.70%
Nabard AAA 497.51 0.86%
Private Corporate Securities 1,482.43 2.56%
PTC TAS Trust Tata Sons A1+(SO) 1,482.43 2.56%
CPs and CDs 335.42 0.58%
Q ative Indicators Kotak Mahindra Bank Ltd - CD P1+ 335.42 0.58%
. . Term Deposits 9,700.00 16.73%
Average Maturity ~ : 0.62 year ICICI Bank 970000  16.73%
ifi i . Cash, Call, CBLO & Reverse Repo 2,376.06 4.10%
Q/.I o|<(jj|f_||_ed'vll3 ura'qon . g.jjo/year Other Current Assets 502.59 0.86%
°/IeU If) da}gumg s 0/0 Total Net Assets 57,075.79 _ 100.00%
o Unlisted Bonds . ©
* Top Five Holdings




PrulCICI Blended Plan B

Figures as on 31-Jan-2007

WHY SHOULD ONE INVEST?
Generate low volaility returns from debt (atleast 51%) along with
an opportunity to enhance returns from equity arbitrage (maximum 49%)

Company/Issuer

Portfolio
Sector/Rating

Mkt Value

%NAV

Mkt Value

Fund Managers: Debt : Chaitanya Pande (Rs. Lakh) (Rs. Lakh) Futures
Equity : Yogesh Bhatt Equity Holdings 3,383.16  36.63% (3,408.16)
Indicat.ive Investment Horizon: 6 months-1 year e Punj Liyod Ltd Construction 959.65  10.39%
:fr:jcnedp;li::: g:‘tgzg(] ;?05;(5205 Punj Llyod Ltd- Futures -965.74
NAV (As on 31-Jan-2007): * New Delhi Television Ltd Media & Entertainment 720.02 7.79%
Growth option :Rs. 11.1267 New Delhi Television Ltd- Futures -726.71
Dividend option :Rs. 10.4605 Bank of Baroda Ltd Banks 692.72 7.50%
**Expense Ratio for the month of Jan'07: Bank of Baroda Ltd- Futures 698,54
Blended Plan B: 1.50%
Blended Plan B - Inst.: 1.00% McDowell & Company Ltd Consumer Non-Durable 282.55 3.06%
**This is a close approximation of the number. McDowell & Company Ltd- Futures ~282.89
Century Textiles & Industries Ltd Cement 205.29 2.22%
Century Textiles & Industries Ltd- Futures -207.24
Colgate Palmolive (India) Ltd Consumer Non-Durable 148.75 1.61%
Colgate Palmolive (India) Ltd- Futures -149.94
8'002/0 T 7.12% 6.60% Patni Computer Systems Ltd Software 135.93 1.47%
7.00% o _ ° Patni Computer Systems Ltd- Futures -136.74
6.00% 5.60% Industrial Finance Corporation of India Ltd Finance 129.02 1.40%
5.00% - Industrial Finance Corporation of India Ltd- Futures -130.54
4.00% Bongaigon Refinery & Petrochemicals Ltd Petroleum Products 53.73 0.58%
3.00% A Bongaigon Refinery & Petrochemicals Ltd- Futures -54.27
2.00% - Hindalco Industries Ltd Non-Ferrous Metals 36.52 0.40%
1.00% A Hindalco Industries Ltd- Futures -36.54
0.00% - K K Gujarat Narmada Valley Fertilisers Co. Ltd Fertilizers 18.98 0.21%
Last 6 Months Last 1 year Since Inceptlon Guijarat Narmada Valley Fertilisers Co. Ltd- Futures -19.01
m Pru ICICI Blanded Plan B = Crisil Short Term Bond Fund Index Debt Holdings 585638  63.37%
* Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil Private Corporate Securities 324588 35.13%
Short Term Bond Fund Index. For Computation of returns the allotment NAV | ¢ PTC Citi Fleet Trust Citibank AAA(SO) 1,369.97  14.83%
i}:wa?‘utﬁfrew. taken as Rs 10.00. Past performance may or may not be sustained | . prc 5L Trust Indusind Bank AAA(SO) 916.09 0.91%
® Tata Sons Ltd AAA 792.65 8.58%
PTC TVS Finance AAA(SO) 167.17 1.81%
ABN Amro Bank - CD P1+ 463.44 5.02%
Kotak Mahindra Bank Ltd - CD P1+ 417.62 4.52%
Call,Current
Assets and UTI Securities - CD P1+ 393.94 4.26%
Reverse Repos Term Deposits 895.00 9.69%
7.52% ICICI Bank 895.00 9.69%
Other Current Assets 440.50 4.75%
Total Net Assets 9,239.54  100.00%

B AAAand
Equivalent

M Bank Deposits
77.20%

15.28%

(as % of total debt components)

Other Current
Assets

<182 days 18.14%
1-3 years

182 days - 1 year 45.16%

40.00% 60.00%

20.00%

0.00%

Quantitative Indicators:

Average Maturity 0.93 year
Modified Duration 0.86 year
Yield To Maturity 9.06%
% Unlisted Bonds 0.00%

* Top Five Holdings




PrulCICI Fixed Maturity Plan Those who have a fxed investment horizon for

approximately 90 days, 182 days and 379 days
Figures as on 31-Jan-2007
Fund Manager : Chaitanya Pande

| INVESTMENT HORIZON e Quarterly e Half Yearly o Yearly | Pru ICICI FMP 28 - 13 Mths Plan
| PORTEOLIO | PSU/PFI Bonds 1,044.46 1.48%
Company/Issuer Sector/ Mkt.Value % to Na_bard . AAA 1,044.46 1.48%
Rating (Rs.Lacs) NAV Private Corporate Securities 14,427.43 20.41%
Pru ICICI FMP Yearly 25-15 month option Kotak Mahindra Primus Ltd AA+ 10,000.00 14.15%
PSU/PFI Bonds 6,985.96 27.81% Mahindra & Mahindra Financial Services Ltd AA+ 3,238.23 4.58%
. GE Capital Services India Ltd AAA 600.26 0.85%
Export Import Bank of India Ltd AAA 2,965.66 11.81% ) )
Reliance Industries Ltd AAA 588.94 0.83%
Nabard _ - AAA 2,934.44 11.68% CPs and CDs 24,959.18 35.33%
Infrastructure Development Finance Corporation AAA 985.72 3.92% Allahabad Bank Ltd - CD P14 14,822.53 20.98%
Indian Railway Finance Corporation AAA 100.14 0.40% Jammu & Kashmir Bank Ltd - CD P14+ 9,369.78 13.26%
Private Corporate Securities 16,586.49 66.03% UTI Bank Ltd - CD Pls 766.87 1.09%
Mahindra & Mahindra Financial Services Ltd AA+ 3,727.90 14.84% Term Deposits 27,690.00 39.18%
Kotak Mahindra Primus Ltd AA 3,723.06 14.82% ICICI Bank 13,450.00 19.03%
GE Countrywide Finacial Services Ltd AAA 3,691.35 14.70% Union Bank of India 10,000.00 14.15%
Hindalco Industries Ltd AAA 2,972.20 11.83% Oriental Bank of Commerce 4,240.00 6.00%
CitiFinancial Retail Services India Ltd AAA 2,471.98 9.84% Cash, Call, CBLO & Reverse Repo 78.10 0.11%
CPs and CDs 561.48 2.23% Other Current Assets 2,463.32 3.49%
Kotak Mahindra Bank Ltd - CD P1+ 503.13 2.00%
Union Bank of India Ltd - CD P+ 33.84 0.13% Total Net Assets 70,662.49 100.00%
State Bank of Saurashtra Ltd - CD P1+ 24.51 0.10%
Term Deposits 250.00 1.00% Pru ICICI FMP 30 - 13 Mths Plan
ICICI Bank 250.00 1.00% PSU/PFI Bonds 3,333.33 14.92%
Cash, Call, CBLO & Reverse Repo 5.01 0.02% Nabard AAA 3,333.33 14.92%
Other Current Assets 725.65 2.91% Private Corporate Securities 4,085.27 18.28%
Total Net Assets 25,114.59 100.00% Kotak Mahindra Primus Ltd P1+ 2,478.26 11.09%
PTC IPGE Loan Trust GE Capital Services India Ltd ~ F1+SO 1,607.01 7.19%
CPs and CDs 14,640.25 65.52%
Pru ICICI Trust Ltd.-FMPY12 GE Capital Services India Ltd - CP P1+ 5,013.10 22.44%
CPs and CDs 11,479.14 99.98% YES Bank Ltd - CD P1+ 4,826.49 21.60%
State Bank of Indore Ltd - CD P1+ 2,313.11 20.15% Union Bank of India Ltd - CD P1+ 4.800.66 21.48%
American Express Bank Ltd - CD P+ 1,939.71 16.89% Cash, Call, CBLO & Reverse Repo 10.01 0.04%
GE Capital Services India Ltd - CP P1+ 1,475.46 12.85% Other Current Assets 275.44 1.24%
Industrial Development Bank of India Ltd - CD  P1+ 1,470.92 12.81%
Union Bank of India Ltd - CD Pl+ 1,469.73 12.80% Total Net Assets 22,344.30 100.00%
Kotak Mahindra Bank Ltd - CD P1+ 983.84 8.57%
State Bank of Saurashtra Ltd - CD P+ 980.25 8.54% Pru ICICI FMP 34 - 3 Mths Plan A
UCO Bank - CD P1+ 846.12 7.37% PSU/PFI Bonds 996.47 1.25%
Cash, Call, CBLO & Reverse Repo 9.01 0.08% Infrastructure Development Finance Corporation AAA 996.47 1.25%
Other Current Assets (7.01) -0.06% CPs and CDs 32,813.67 41.25%
Total Net Assets 11,481.14 100.00% UTI Bank Ltd - CD P1+ 8,052.17 10.12%
Kotak Mahindra Bank Ltd - CD P1+ 6,559.92 8.25%
Industrial Development Bank of India Ltd - CD  P1+ 5,343.61 6.72%
Pru ICICI FMP Yearly 5 Punjab National Bank - CD Al+ 4,823.19 6.06%
CPs and CDs 5,928.66 99.89% Rabo India Finance Pvt Ltd - CP P1+ 1,938.53 2.44%
American Express Bank Ltd - CD P1+ 1,191.40 20.07% HDFC Bank Ltd - CP P1+ 1,463.62 1.84%
UCO Bank - CD P1+ 1,190.47 20.06% State Bank of Travancore - CD P1+ 1,437.52 1.81%
Kotak Mahindra Bank Ltd - CD P1+ 1,190.44 20.06% State Bank of Hyderabad - CD P1+ 969.50 1.22%
GE Capital Services India Ltd - CP P1+ 983.64 16.57% State Bank of Patiala - CD P1+ 955.63 1.20%
Industrial Development Bank of India Ltd - CD  P1+ 980.61 16.52% GE Capital Services India Ltd - CP P1+ 782.39 0.98%
State Bank of Saurashtra Ltd - CD P1+ 343.09 5.78% State Bank of Indore Ltd - CD P1+ 487.59 0.61%
State Bank of Indore Ltd - CD P1+ 49.01 0.83% Term Deposits 45,280.00 56.92%
Cash, Call, CBLO & Reverse Repo 9.01 0.15% ICICI Bank 15,800.00 19.86%
Other Current Assets (2.58) -0.04% UTI Bank 14,980.00 18.83%
Total Net Assets 5,935.09 100.00% Punjab National Bank 14,500.00 18.23%
Other Current Assets 454.02 0.58%
Total Net Assets 79,544.16 100.00%

Pru ICICI FMP Ser. 28 - 16 Mths Plan

Private Corporate Securities 13,232.80 92.31% -
Pru ICICI Hyrbid FMP - 13 Months

Kotak Mahindra Primus Ltd AA 2,667.22 18.60% Pri C y S — 33.732.61 1500
Mahindra & Mahindra Financial Services Ltd AA+ 2,659.28 18.55% rivate dorporate ecurities . . . °°
GE Capital Services India Ltd AAA 1,900.81 13.26% HDFC Lt _  AAA 13,889.92 17.09%
Grasim Industries Ltd AAA 1.867.90 13.03% Infrastructure Development Finance Corporation AAA 9,927.99 12.21%
Hindalco Industries Ltd AAA 1’859 06 12.97% PTC GE Capital Services India Ltd AAA(SO) 4,957.35 6.10%
GE Countrywide Finacial Services Ltd AAA 1,296.96 9.05% PTC GE Capital Services India Ltd AAA 4,957.35 6-10:/0
Reliance Industries Ltd AAA 981.57 6.85% CPs and CDs 191.67 0.24%
CPs and CDs 562.67 3.91% Kotak Mahindra Bank Ltd - CD P1+ 191.67 0.24%

. . ; K
Kotak Mahindra Bank Ltd - CD Pl+ 268.34 1.87% Term Deposits ’ 44,500.00 54.76%
State Bank of Saurashtra Ltd - CD P14+ 122.53 0.85% Industrial Development Bank of India 15,000.00 18.46%
Industrial Development Bank of India Ltd - CD  P1+ 98.01 0.68% ICICI Bank 15,000.00 18.46%
UCO Bank - CD P14+ 73.79 0.51% Allahabad Bank 14,500.00 17.84%
Cash, Call, CBLO & Reverse Repo 349.45 2.44% Cash, Call, CBLO & Reverse Repo 64.08 0.08%
Other Current Assets 192.05 1.34% Other Current Assets 2,789.15 3.42%
Total Net Assets 14,336.97 100.00% Total Net Assets 81,277.51 100.00%




WHY SHOULD ONE INVEST?

Pru I CICI Fixed M atu rity Pla n Those who have a fixed investment horizon for

approximately 90 days, 182 days and 379 days

Figures as on 31-Jan-2007
Fund Manager : Chaitanya Pande

PRU ICICI FMPSeries 35 - 3 Month Plan A PRU ICICI FMPSeries 34 - 17 Month Plan
Private Corporate Securities 9,200.00 10.76% Private Corporate Securities 6,418.36 97.31%
GE Money Financial Services Ltd P1+ 5,000.00 5.85% . .
. . DSP Merill Lynch Capital Ltd AAA 1,192.34 18.08%
Kotak Mahindra Primus Ltd P1+ 4,200.00 4.91%
CPs and CDs 19,485.49 22.80% CitiFinancial Consumer Finance India Ltd AAA 1,165.33 17.67%
CitiFinancial Consumer Finance India Ltd - CD A1+ 9,794.63 11.46% Sundaram Finance Ltd AAA 977.26 14.81%
Citicorp Finance (India) Ltd - CP P+ 4,896.09 5.73% GE Money Financial Services Ltd AA+ 900.19 13.65%
ABN Amro Securities (1) Pvt. Ltd - CP Al+ 3,422.58 4.00% | h g .
Industrial Development Bank of India Ltd - CD  P1+ 1,372.19 1.61% Ultratech Cement Company Lt AAt 873.86 13.25%
Term Deposits 51,000.00 59.67% Rabo India Finance Ltd AAA 709.26 10.75%
UTI Bank 15,000.00 17.55% GE Capital Services India Ltd AA+ 600.12 9.10%
i 0
Jammu & Kashmir Bank 15.000.00 17.55% Cash, Call, CBLO & Reverse Repo 7.01 0.11%
ICICI Bank 15,000.00 17.55%
0
Union Bank of India 6,000.00 7.02% Other Current Assets 171.16 2.58%
Cash, CaII, CBLO & Reverse Repo 665.86 0.78% Total Net Assets 6,595.53 100.00%
Other Current Assets 5,142.03 5.99%
Total Net Assets 85,493.38 100.00% PRU ICICI FMPSeries 34 - 16 Month Plan
PSU/PFI Bonds 3,000.01 10.49%
PRU ICICI FMP 34 - 1 Year Plan A
) ) 0
Private Corporate Securities 6.715.84 42.42% Infrastructure Development Finance Corporation AAA 3,000.01 10.49%
GE Money Financial Services Ltd AAA 2,278.82 14.39% Private Corporate Securities 19,772.46 69.11%
DSP Merill Lynch Capital Ltd P1+ 2,278.20 14.39% CitiFinancial Consumer Finance India Ltd AAA 5,079.06 17.75%
H H 0,
Reflance Industries Ltd AAA 1,963.13 12.40% DSP Merill Lynch Capital Ltd AAA(SO) 3,699.63 12.93%
Hindalco Industries Ltd AAA 195.69 1.24%
L 0
Term Deposits 8,800.00 55.58% Rabo India Finance Ltd AAA 2,999.72 10.49%
UTI Bank 3,200.00 20.21% Larsen & Toubro Ltd AA+ 2,993.31 10.46%
Allahabad Bank 3,100.00 19.58% Citicorp Finance (India) Ltd AAA 2,500.22 8.74%
0,
ICICI Bank 2,500.00 15.79% GE Capital Services India Ltd AA+ 1,400.29 4.89%
Cash, Call, CBLO & Reverse Repo 51.07 0.32%
H H H 0,
Other Current Assets 268.98 1.68% GE Money Financial Services Ltd AA+ 1,100.23 3.85%
H 0
Total Net Assets 15,835.89 100.00% Term Deposits 5.640.00 19.71%
ICICI Bank 5,640.00 19.71%
PRU ICICI FMP 32 - 3 mths Plan E Cash, Call, CBLO & Reverse Repo 19.02 0.07%
Private Corporate Securities 17,998.75 38.43% Other Current Assets 176.57 0.62%
o
TGS Investment & Trade Pvt. Ltd. Al+ 6,500.00 13.88% Total Net Assets 28,608.06 100.00%
SBI Factors & Commercial Services Pvt Ltd Al+ 5,000.00 10.67%
Birla Global Finance Ltd Al+ 2,500.00 5.34%
Bajaj Hindustan Ltd F1+ 2,500.00 5.34% PERFORMANCE
Citicorp Maruti Finance Ltd AAA 1,498.75 3.20% Performance Records for FMP- Retail Growth Option
CPs and CDs 18,149.18 38.74% Scheme Name Date Period NAV | Nav as of | Returns
Standard Chartered Investment & Loan (India) Ltd - CP~ P1+ 9,159.55 19.55% 31-Jan-07
Redington India Ltd - CP P1+ 2,991.65 6.39% PRU ICICI FMP Y25- 15 Mths *| 16-Nov-05 | Since inception | 10.6455 | 11.3559 | 5.49%
GE Capital Services India Ltd - CP P1+ 2,459.10 5.25% PRU ICICI FMP 28 - 16 Mths | 30-Jan-06 | Since inception| 10.0000| 10.6037 | 6.02%
YES Bank Ltd - CD P1+ 2,452.13 5.23% PRU ICICI FMP 28-13 Mths [28-Mar-06| Since inception| 10.0000| 10.6804 | 6.80%
Apollo Tyres Ltd - CP P1+ 998.54 2.13% PRU ICICI FMPY5 * 18-Apr-06 | Since inception | 10.7597 | 11.3677 | 5.65%
State Bank of Indore Ltd - CD P1+ 88.21 0.19% PRU ICICI FMP Y12 * 25-Apr-06 | Since inception | 10.7830 | 11.3753 | 5.49%
Term Deposits 10.100.00 21.56% PRU ICICI FMP 30-13 Mths | 17-Jul-06 | Since inception| 10.0000| 10.3985 | 3.99%
Canara Bank 10,000.00 21.35% PRU ICICI Hybrid FMP 13 |30-Aug-06| Since inception| 10.0000| 10.2947 | 2.95%
ICICI Bank 100.00 0.21% Mths Plan
Cash, Call, CBLO & Reverse Repo 8.01 0.02% PRU ICICI FMP 32_3 Mths Plan E [ 11-Nov-06 | Since inception [ 10.0000 | 10.1752 | 1.75%
Other Current Assets 585.22 1.25% PRU ICICI FMP Series 34- 1 |11-Nov-06| Since inception | 10.0000| 10.1384 | 1.38%
Total Net Assets 46,841.16 100.00% Year Plan A
PRU ICICI FMP Series 34- 18|25-Nov-06 | Since inception | 10.0000| 10.0494 | 0.49%
Months Plan
Pru ICICI FMP Series 34- 18 Months Plan PRU ICICI FMP Series 34 - 17|23-Dec-06 | Since inception| 10.0000| 10.0694 | 0.69%
PSU/PFI Bonds 3,835.25 15.76% Month Plan
Indian Railway Finance Corporation AAA 3,356.81 13.79% PRU ICICI FMP Series 34- 3 |29-Dec-06 | Since inception| 10.0000| 10.0830 | 0.83%
Power Finance Corporation Ltd AAA 478.44 1.97% Mths Plan A
Private Corporate Securities 19,999.17 82.15% PRU ICICI FMP Series 34- 16 |22-Jan-07 | Since inception| 10.0000| 10.0298 | 0.30%
GE Money Financial Services Ltd AAA 4,751.06 19.52% Months Plan
Mahindra & Mahindra Financial Services Ltd AA+ 4,652.20 19.11% i/llitl;sICF’IIgln FLAP Series 35- 3 | 24-Jan-07 | Since inception| 10.0000 | 10.0223 | 0.22%
1 I 0,
DSP Merill Lynch Capital Ltd AAA(SO) 4,651.40 19.11% * Since the scheme was rolled over, the NAV as of the roll-over date has been taken for
Citicorp Maruti Finance Ltd AAA 4,458.42 18.31% computation of returns.
CitiFinancial Consumer Finance India Ltd AAA 1,486.09 6.10% Returns >= 1 Year are CAGR, < 1 Year are Absolute. Note: For computation of returns the
allotment NAV has been taken as Rs 10.00. Past performance may or may not be sustained
Cash, Call, CBLO & Reverse Repo 33.04 0.14% in the future.
Other Current Assets 476.27 1.95%
Total Net Assets 24,343.73 100.00% | | Fund Size Rs. 5,184.15 Crores




WHY SHOULD ONE INVEST?

Pru ICI CI Income Pla n Medium term investment for steady returns with market volatility

Figures as on 31-Jan-2007

Portfolio
Snapshot: Style Box Company/Issuer Rating Mkt Value (Rs. Lakh) % to NAV
Fun_d M.anager:Pankaj Kaji Maturity PSU/PFI Bonds 8,026.94 28.18%
Indicative Investment Horizon: 1 year & above  Short_Inter _Long | » Power Finance Corporation Ltd AAA 3,382.56 11.88%
::r:;ledpglig:: g:tzeéfg‘igz;zsgg \ngvlvatlhty Infrastructure Development Finance Corporation AAA 1,981.05 6.95%
NAV (As on 31-Jan-2007): Export Import Bank of India Ltd AAA 1,967.04 6.91%
Retail Growth option: Rs.21.5479 Medium Indian Oil Corporation Ltd AAA 476.47 1.67%
**Ex;:zts':";:::‘::‘grm"::lgE:;:’:fJ:;3271 042 State Bank of India AAA 219.82 0.77%
Income Plan: 2.06% ' High Private Corporate Securities 4,006.59 14.07%
Income Inst. Plan: 1.50% ING Vysya Bank Ltd AA+ 2,024.97 7.11%
**This is a close approximation of the number. Tata Sons Ltd AAA 1,981.62 6.96%
. . . o . Government Securities 7,667.80 26.92%
Rs. 10000 invested at inception*: Income Plan Vs Crisil Composite Bond Fund Index | 8.15% GOl 2022 Sovereign 2.481.25 8.71%
13,790 ® 8.33% GOI 2036 Sovereign 2,045.00 7.18%
13,290 Rs 13252.09 7.40% GOI 2012 Sovereign 1,486.50 5.22%
12,790 /;’ 7.37% GOI 2014 Sovereign 918.49 3.22%
12,290 %&90 8.13% GOI 2021 Sovereign 736.56 2.59%
11,790 % CPs and CDs 6,224.08 21.84%
11,290 A e State Bank of Bikaner & Jaipur - CD P1+ 2,345.62 8.23%
18’;28 e e State Bank of Patiala - CD P1+ 2,345.10 8.23%
9:790 'V{ e Kotak Mahindra Bank Ltd - CD P1+ 1,533.36 5.38%
NN YNIIIILLLLLSSSS Cash, Call, CBLO & Reverse Repo 1,800.32 6.32%
:'%:5 g § é}:ﬁ g § §:5 g § §:5 g § §:5 g § Other Current Assets 758.64 2.67%
——PruICICl Income Plan  —— Crisil Composite Bond Fund Index Total Net Assets 28,484.37 100.00%

Top Five Holdings
*Benchmark start date : 31-03-2002.

CAGR - Income Plan: 6.00%; Benchmark : 5.51%

Past performance may or may not be sustained in future.

Performance Record* - Growth Option

10.00%

Last 6 Last 1 Last 3 Last 5 Since
Months ~ year years years Inception

m Pru ICICI Income Plan m Crisil Composite Bond Fund Index

*Returns < 1 : Absolute, > = 1Year : CAGR. Benchmark - Crisil Composite
Bond Fund Index. Start date - 31.03.2002. For computation of returns the
allotment NAV has been taken as Rs. 10.00. Past performance may or may
not be sustained in future. 31-Jan-04 was a non business day.

Maturity Profile Quantitative Indicators
Average Maturity © 6.91 Years
Other Current Assets - .
Modified Duration : 4.02 Years
<182 days
Income Yield to Maturity . 838%
1-3 years .

% Unlisted Bonds : 0.00%

5-10 years
> 10 years

182 days - 1 year 21.85%

3-5 years 27.41%

-10.00% 10.00% 30.00% 50.00%

Rating Profile

Sovereign A.A and
Securities Equivalent
26.92% 7.1%
Call,Current B AAA and
Assets and Equivalent
Reverse Repos 56.99%
8.98%




WHY SHOULD ONE INVEST?

Pru ICI CI FIeXi ble I ncome Pla n Medium term investment for returns generated

from managing interest rate volatility

Figures as on 31-Jan-2007 Portfolio
Snapshot: Style Box Company/Issuer Rating Mkt Value (Rs. Lakh) % to NAV
. : Maturity
Fun'd M_anager.RahuIGoswa_ml Short Inter  Long Private Corporate Securities 1,190.78 16.60%
Indicative Investment Horizon: 1 year & above Volatility
Inception date: 27-09-2002 Low e Oscar Investments Ltd Unrated 700.00 9.76%
Fund Size: Rs. 71.70 crores ’ . o
NAV (As on 31-Jan-2007): Jedium e Reliance Industries Ltd AAA 490.78 6.84%
Cumulative option : Rs. 13.5443 CPs and CDs 2,781.84 38.80%
*k H '07: 0,
Expense Ratio for the month of Jan'07: 0.38% High « Kotak Mahindra Bank Ltd - CD P1+ 928.03 12.94%
**This is a close approximation of the number. -
e UTI Securities - CD P1+ 926.92 12.93%
Rs. 10000 invested at inception: Flexible Vs Crisil Composite Bond Fund Index | * ABN Amro Bank - CD P+ 926.89 12.93%
Term Deposits 1,250.90 17.44%
13,950 Allahabad Bank 850.00 11.85%
13,450 Rs 13544.30,
12,950 UTI Bank 400.00 5.58%
12,450 P el Citibank 0.90 0.01%
Higg i :Wv T :’7 T Rs 12348.46 Cash, Call, CBLO & Reverse Repo 1,922.48 26.81%
10,950 et aadii.Ne Other Current Assets 24.29 0.35%
18’;28 i Total Net Assets 7,170.29 100.00%
§333333333555858888 » Top Five Holdings
2353385588335 g3855¢©88
OSSO0 S0o0sS a0 s=sSS= 0o
——Pru ICICI Flexible Income Plan  —— Crisil Composite Bond Fund Index

CAGR - Flexible Income Plan : 7.23%; Benchmark : 4.97%
Past performance may or may not be sustained in future.

Performance Record *- Cumulative Option Maturity profile:
8.00%- 7.23%
7.00%1 Other Current. | ¢ 350,
6.00%- 4.97% Assets |
5.00%-
4.00%- <182 days 44.26%
3.00%- y P
2.00%-
1.00%-
182 days-1 year 55.409
0.00%- A0%
Last 6 Months Last 1years Last 3 years Since Inception r T T T 1
-20.00% 10.00% 40.00% 70.00% 100.00%
m Pru ICICI Flexible Income Plan m Crisil Composite Bond Fund Index
*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil
Composite Bond Fund Index. For computation of returns the allotment NAV
has been taken as Rs. 10.00. Past performance may or may not be sustained
in future. 31-Jan-04 was a non business day.
Rating Profile Quantitative Indicators:
Average Maturity : 0.50 year
Modified Duration : 0.47 year
Unrated ) : : o
9.76% Yield To Maturity : 8.36%
% Unlisted Bonds : 9.76%
Call,Current
Assets and B AAAand
Reverse Repos Equival
ik

M Bank Deposits
17.45%




PrulCICI Gilt Fund PF Option WHY SHOULD ONE INVEST?

Treasury: Short term deployment of funds in portfolio of G-Secs with low volatility

Investment: Medium term investment for steady returns with market volatili
Figures as on 31-Jan-2007
Snapshot: Treasury Plan PF option Style Box Snapshot: Investment Plan PF option Style Box
. . Maturity . . Maturity

Fund Manager : Rahul Goswami Short Inter Long Fund Manager : Rahul Goswami Short Inter  Long
Indicative Investment Horizon: 3-6 months Volatility | Indicative Investment Horizon: 1 year & above Volatility
Inception date: 11-Feb-04 Low Inception date: 19-Nov-03 Low
Fund Size: Rs. 31.35 crores Fund Size: Rs. 81.70 crores

NAV (As on 31-Jan-2007): Growth option: Rs. 11.3865 Vedium NAV (As on 31-Jan-2007): : Growth option: Rs. 11.7252 Medium
**Expense Ratio for the month of Jan'07: 1.50% **Expense Ratio for the month of Jan'07: 1.10%
**This is a close approximation of the number. High **This is a close approximation of the number. -High
Rs. 10000 invested at inception: Gilt -Treasury PF Vs | Sec Si Bex

Rs. 10000 invested at inception: Gilt -Investement PF Vs | Sec Li Bex

1750 Rs 11576.30 12,235

s . Rs 11725.2
11,550 — 11,735 21172520 /v
11,350 ! ,‘H v
11,150 el 11,235 4
10,950 =

A/-V\/"J Y
10,750 e Rs 11386.50 10,735 - ~

10,550 il 10,235 1
10,350 i 9735 Rs 11087.57
10,150 ﬁzrjm’ ,

990 ¥  — 9235%“1
T ITIIISLSLL 88888883 2333333883833833383383885
S L OG5 g 852888598 g 358 TS98555525358532835%
LT3 208223238¢8&325848 ="z 022 0=

——Pru ICICI Gilt Treasury-PF - ——1 Sec Si Bex ——Pru ICICI Gilt Fund-PF ——1 Sec Li-Bex

Absolute — Gilt Treasury PF option : 4.46%; Benchmark : 5.05%. Past performance may or | Absolute — Gilt Investment PF option : 5.09%; Benchmark : 3.28%. Past performance
may not be sustained in future. may or may not be sustained in future.
Performance Record - Growth option Performance Record - Growth option

7.00% - 6.45% 9.00% 8.53% g0y
o, | 8.00% :
6.00% 700%
. (]
5.00% - 6.00% 5.07% 5.09%
4.00%- 5.00%
3.00% 300%
2.00% - 2.00%
| 1.00%
1.00% 0.00%
0.00% 4 . - Last 6 Months Last 1year Last 3 years Since
Last 6 Months Last 1 year Since Inception Inception

= Pru ICICI Gilt Treasury-PF = | Sec Si Bex

Returns >= 1 Year are CAGR, < Year are Absolute. Benchmark is I-Sec Si Bex Index.

= Pru ICICI Gilt Fund-PF = | Sec Li-Bex

Returns >= 1 Year are CAGR, < Year are Absolute. Benchmark is I-Sec Li Bex Index.
For computation of returns the allotment NAV has been taken as Rs. 10.00. Past performance | For computation of returns the allotment NAV has been taken as Rs. 10.00. Past performance
may or may not be sustained in future. may or may not be sustained in future. 31-Jan-04 was a non business day.

Maturity Profile: Maturity profile:

Other Current 5-10 years 6.06%
Assets

<182 days 8.44%
<182 days

Other Current Assets 13.20%

5-10 years 56.91%

> 10 years

72.29%

0.00%  10.00% 20.00% 30.00% 40.00% 50.00% 60.00%

T T T T 1
0.00% 20.00%  40.00% 60.00%  80.00%

Portfolio - Treasury PF

Portfolio - Investment PF
Company/Issuer

Rating Mkt Value % to NAV Company/Issuer Rating Mkt Value % to NAV
(Rs. Lakh) (Rs. Lakh)
Government Securities 1,866.78 59.56%

Government Securities
7.40% GOI 2012

6,401.55 78.35%
13.05% GOI 2007

Sovereign 1,783.80 56.91% 8.33% GOI 2036

' . Sovereign 3,067.50 37.55%
Treasury Bills Sovereign gféﬁg 35_‘?202 8.15% GOI 2022 Sovereign  2,838.55  34.74%
364 Day T Bill (MD 08/06/2007) Sovereign 976.09  31.14% | 7-40% GOI2012 Sovereign 495.50 6.06%
Cash, Call, CBLO & Reverse Repo 252.33 8.05% | Cash, Call, CBLO & Reverse Repo 689.89 8.44%
Other Current Assets 39.40 1.25% Other Current Assets 1,078.59 13.21%
Total Net Assets 3,134.60 100.00% Total Net Assets

8,170.03 100.00%

Quantitative Indicators: Treasury PF Plan

Quantitative Indicators: Investment PF Plan
Average Maturity : 3.15 Years

Average Maturity : 19.36 years
Yield To Maturity : 7.41% Modified Duration : 8.45 years
Modified Duration : 2.54 Years Yield To Maturity  : 8.07%
% Unlisted : 0.00% %Unlisted 1 0.00%




PrulCICI Gilt Fund

WHY SHOULD ONE INVEST?

Figures as on 31-Jan-2007

Snapshot: Treasury Plan Style Box

Fund Manager : Rahul Goswami N}I]aturity

Indicative Investment Horizon: 3-6 months sl jpter_Long Volatility
Inception date: 19-08-1999 Low
Fund Size: Rs. 63.97 crores
NAV (As on 31-Jan-2007):  Growth option :Rs.17.8865 Medi

Dividend option: Rs. 10.5241 edium

**Expense Ratio for the month of Jan'07: 1.10% High
**This is a close approximation of the number.

Rs. 10000 invested at inception*: Gilt -Treasury Vs | Sec Si Bex

13,780
13,280
12,780
12,280
11,780
11,280
10,780
10,280

9,780

Rs 13309.42

/"

Rs 13217.05

e

Apr-02
Jul-02
Oct-02
Jan-03 4
Apr-03
Jul-03
Oct-03
Jan-04 4
Apr-04 4
Jul-04 4
Oct-04
Jan-05
Apr-05
Jul-05
Oct-05 A
Jan-06 4
Apr-06 4
Jul-06 4
Oct-06
Jan-07 4

——Pru ICICI Gilt Treasury —1 Sec Si Bex

*Benchmark start date : 31-03-2002. CAGR — Gilt - Treasury : 5.94%; Benchmark : 6.04%
Past performance may or may not be sustained in future.

Performance Record* - Growth Option (Treasury Plan)

9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

8.11%
6.45%

5.63% 5.00% 6.05%

4.91%

Last 6
Months

Last 1 last3  Last5
year years  years

= Pru ICICI Gilt Treasury = | Sec Si Bex

*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is | Sec Si Bex. Benchmark
start date : 31-03-2002. For computation of returns the allotment NAV has been taken as

Rs. 10.00. Past performance may or may not be sustained in future. 31-Jan-04 was a non
business day.

Maturity Profile:

Since
Inception

Treasury Plan: Short term deployment of funds in a portfolio of G-Secs with low volatility
Investment Plan: Medium term investment in a portfolio of G-Secs for steady returns with market volatility

Snapshot: Investment Plan Style Box

Fund Manager : Rahul Goswami Maturity
Indicative Investment Horizon: 1 year & above Short _Inter _Long latili
Inception date: 19-08-1999 ‘L’° atility
Fund Size: Rs. 95.05 crores ow

NAV (As on 31-Jan-2007): Growth option :Rs. 223218
Dividend option: Rs. 10.5592

**Expense Ratio for the month of Jan'07: 1.15%
**This is a close approximation of the number.

Medium

High

Rs. 10000 invested at inception: Gilt - Investment Vs I-Sec | Bex
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——Pru ICICI Gilt Investment —— 1 Sec I-Bex

CAGR - Gilt - Investment: 11.37%; Benchmark : 11.54%. Past performance may or may
not be sustained in future.

Performance Record* - Growth Option (Investment Plan)

14.00%- 11.54%

12.00%- 1.37%

10.00%- N

8.00%- 642"’20 % 7.27%

6.00%] 1 5.58%

: 0,

4.00%- 391 /03.26%

2.00%-

0.00%-
Last 6 Last 1 Last 3 Last 5 Since
Months ~ year years years Inception

= Pru ICICI Gilt Investment = | Sec |-Bex

*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is | Bex. For computation
of returns the allotment NAV has been taken as Rs. 10.00. Past performance may or may
not be sustained in future. 31-Jan-04 was a non business day.

Maturity Profile:

Other Current Assets <182 days
<182 days 14.26% 5-10 years
Other Current Assets
3-5 years
3-5 years
>-10years 5267% > 10 years 47.31%
T T T 1 T T T T T T T T T T 1
0.00% 20.00% 40.00% 60.00% 0.00%  10.00% 20.00% 30.00% 40.00% 50.00%
Portfolio - Treasury Plan Portfolio - Investment Plan
Company/Issuer Rating Mkt Value % to NAV Company/Issuer Rating Mkt Value % to NAV
(Rs. Lakh) (Rs. Lakh)
Government Securities 5,807.18 90.78% | Government Securities 7,786.05 81.92%
7.40% GOI 2012 Sovereign  3,369.40  52.67% | 8.15% GOI2022 Sovereign  3,473.75  36.55%
7.55% GOI 2010 Sovereign 1,997.60 31.23% 7.55% GOI 2010 Sovereign 2,497.00 26.27%
13.05% GOI 2007 Sovereign 440.18 6.88% 8.33% GOI 2036 Sovereign 1,022.50 10.76%
Term Deposits 0.45 0.01% ’
7.40% GOI 2012 S 792.80 8.349
Citibank 0.45 0.01% %G overeian o
Cash, Call, CBLO & Reverse Repo 471.61 7.37% | Cash. Call, CBLO & Reverse Repo 667.86 7.03%
Other Current Assets 118.06 1.84% Other Current Assets 1,050.87 11.05%
Total Net Assets 6,397.30 100.00% Total Net Assets 9,504.78 100.00%

Quantitative Indicators: Treasury Plan

Average Maturity : 3.88 Years
Modified Duration ~ : 3.17 Years
Yield To Maturity 1 7.62%
% Unlisted Bonds ~ : 0.00%

Quantitative Indicators: Investment Plan

Average Maturity 1 11.47 Years
Modified Duration  : 6.06 Years
Yield To Maturity 1 7.91%

% Unlisted Bonds ~ : 0.00%







WHY SHOULD ONE INVEST?
PTU'C'C' Sweep Plan Temporary parking of funds with high liquidity

Figures as on 31-Jan-2007 Portfolio
Snapshot: Style Box Company/Issuer Rating Mkt Value (Rs. Lakh) % to NAV
Fund Manager : Chaitanya Pande Maturity Private Corporate Securities 139.44 0.70%
Indicative Investment Horizon: One day to one week 02rtinter _Long - ! ) N .
Inception date: ) Y E’Olatllltv Mahindra & Mahindra Financial Services Ltd AA+ 139.44 0.70%
" ow
Growth Option: 06-03-2002 Term Deposits 12,500.40 63.12%
Growth Cash Option: 09-03-2006 .
Fund Size: Rs. 198.03 crores Medium Citibank 6,000.40 30.30%
NAV G(Asv\(,)tlll]31-tl_an-230?22 s654 ICICI Bank 4,000.00 20.20%
rowth option: Rs.12. i
Cash Optiﬁn Growth: Rs. 10.6356 High State Bank of Patiala 2,500.00 12.62%
> Exp\mse Rtatlo1f85 :/he month of Jan'07: Cash, Call, CBLO & Reverse Repo 7,209.15 36.40%
rowth option: 1.00%
Cash Option Growth: 0.35% Other Current Assets (45.79) -0.22%
** This is a close approximation of the number. Total Net Assets 19,803.20 100.00%

Performance* Record - Cash Option - Growth

8.08%

9.00% -
7.55%  7.70% 5
8.00% - 0 7.19% 7.07%
o 6.95% b 2579,

7.00% A 0

6.00% 1 6.04%
5.00% A
4.00% -
3.00% A
2.00% A
1.00% -
0.00% A

Last 15days Last30days Last6 Months  Since Inception

u Pru ICICI Sweep = Crisil Liquid Fund Index

*Returns >= 1 Year are CAGR, < 1 Year are Simple Annualised. Benchmark is Crisil
Liquid Fund Index. For computation of returns the allotment NAV has been taken
as Rs. 10.00. Past performance may or may not be sustained in future.

Maturity Profile:

<182 days 100.00%

0.00% 20.00% 40.00% 60.00% 80.00% 100.00% 120.00%

Rating Profile Quantitative Indicators:
Average Maturity 1 1.73 Days
Modified Duration . 1.67 Days
Call,Current AA and Yield To Maturity 0 7.82%
Assets and Equivalent % Floating Rate Assets : 36.40%
Reverse Repos 0.70% Average days to reset . 1.37 Days
36.17% Average maturity of fixed rate component : 1.37 Days

Weighted average maturity : 1.37 Days
% Unlisted Bonds 0 0.70%

M Bank Deposits
63.13%




PrulCICI Long Term Floating Rate Plan

Figures as on 31-Jan-2007

Snapshot: Style Box
Fund Manager : Chaitanya Pande %gf{'fifr{er Lon
Indicative Investment Horizon: 6-12 months 9

Volatility
Inception date: 15-Sep-04 Low
Fund Size: Rs. 201.36 crores
NAV (As on 31-Jan-2007): .
Plan A - Cumulative: Rs. 11.3910 Medium
Plan B - Cumulative: Rs. 11.5055
**Expense Ratio for the month of Jan'07: High
PlanA-1.25%

Plan B - 0.85%
**This is a close approximation of the number.

Rs. 10000 invested at inception: Long Term Floating Rate Plan-B Vs Crisil Liquid Fund Index
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——Pru ICICI Long Term Floating Rate Plan  ——Crisil Liquid Fund Index

CAGR - Long Term Floating Rate Plan: 6.07%; Benchmark : 5.24%
Past performance may or may not be sustained in future.

Performance Record *- Cumulative Option

8.00% - ,

7.00% 1 0.70% 1% 607%
6.00% 5.24%
5.00% -
4.00%
3.00% 1
2.00%
1.00% |
0.00%

Last 6 Months Last 1 year Since Inception

= Pru |CICI Long Term Floating Rate Plan = Crisil Liquid Fund Index

*Returns >= 1 Year are CAGR, < 1 Year are Absolute. Benchmark is Crisil
Liquid Fund Index. For computation of returns the allotment NAV has been
taken as Rs. 10.00. Past performance may or may not be sustained in future.

Maturity Profile

Other Current
Assets

5-10 years

182 days - 1 year

1-3 years 17.37%

<182 days 68.21%

0.00% 20.00% 40.00%  60.00%  80.00%

Rating Profile

B Unrated
Call,Current 8.94%
Assets and ‘ AA and
Reverse Repos Equivalent
1.08% 9.93%
B pAAand
Bank Deposits Equivalent
41.42% 38.63%

WHY SHOULD ONE INVEST?

Generate market rate of returns with low volatility

Portfolio
Company/Issuer Rating Mkt Value (Rs. Lakh) % to NAV
PSU/PFI Bonds 1,998.88 9.93%
Union Bank of India Ltd AA 1,000.00 4.97%
Industrial Development Bank of India AA+ 998.88 4.96%
Private Corporate Securities 9,578.58 47.59%
e PTC IPGE Loan Trust GE Capital Services India Ltd F1+SO 2,008.73 9.98%
e Oscar Investments Ltd Unrated 1,800.00 8.94%
e HDFC Ltd AAA 1,502.29 7.46%
e LIC Housing Finance Ltd AAA 1,000.00 4.97%
¢ PTC Hero Motors Ltd A1+(SO) 1,000.00 4.97%
Rabo India Finance Ltd AAA 1,000.00 4.97%
PTC UBL Trust Indusind Bank AAA(SO) 716.05 3.56%
ICICI Bank Ltd AAA 499.75 2.48%
PTC Citi Fleet Trust Citibank AAA(SO) 51.76 0.26%
Term Deposits 8,341.20 41.43%
ICICI Bank 3,990.00 19.82%
Oriental Bank of Commerce 1,500.00 7.45%
Allahabad Bank 1,350.00 6.70%
UTI Bank 1,000.00 4.97%
Punjab National Bank 500.00 2.48%
Citibank 1.20 0.01%
Cash, Call, CBLO & Reverse Repo 115.15 0.57%
Other Current Assets 102.26 0.48%
Total Net Assets 20,136.07 100.00%
e Top Five Holdings
Quantitative Indicators:
Average Maturity : 0.81 Year
Modified Duration : 0.75 Year
Yield To Maturity : 8.58%
% Floating Rate Assets  : 54.79%
Average days to reset :0.12 Year
Average maturity of fixed rate component :  0.02 Year

Weighted average maturity : 0.08 Year
% Unlisted Bonds 1 4.79%




= = WHY SHOULD ONE INVEST?
PrUICICI AdVISor Serles Customised investment solutions to match risk return profile.

Figures as on 31-Jan-2007

Fund Manager : Pankaj Kaji

Portfolio - Aggressive Plan Portfolio - Very Aggressive Plan
Company/Issuer Mkt. Value % to NAV Company/Issuer Mkt. Value % to NAV
(Rs. Lakh) (Rs. Lakh)
Pru ICICI Flexible Income Plan 220.30 25.25% Pru ICICI Power Plan 441.96 40.19%
Pru ICICI Power Plan 17551 20.12% Pru ICICI Growth Plan 331.26 30.12%
Pru ICICI Growth Plan 175.40 20.10% Pru ICICI Dynamic Plan 110.33 10.03%
Pru ICICI Dynamic Plan 131.44 15.07% Pru ICICI Emerging S.T.A.R Fund 110.12 10.01%
Pru ICICI Emerging S.T.A.R Fund 87.46 10.02% Pru ICICI Sweep Plan - Cash Option 107.38 9.76%
- il 0,
Pru ICICI Sweep Plan - Cash Option 85.48 9.80% Other Current Assets (1.27) 0.11%
o o,
Other Current Assets (3.15) 0.36% Total Net Assets 1,099.78 100.00%
Total Net Assets 872.44 100.00%
Portfolio - Cautious Plan Portfolio - Very Cautious Plan
Company/Issuer Mkt. Value % to NAV Company/Issuer Mkt. Value % to NAV
(Rs. Lakh) (Rs. Lakh)
Pru ICICI Flexible Income Plan 315.94 59.40% Pru ICICI Flexible Income Plan 31315 59.43%
Pru ICICI Sweep Plan - Cash Option 103.50 19.46% Pru ICICI Sweep Plan - Cash Option 210.24 39.90%
Pru ICICI Growth Plan 39.31 7.39% Other Current Assets 3.51 0.67%
Pru ICICI Dynamic Plan 39.27 7.38% Total Net Assets 526.90 100.00%
Pru ICICI Emerging S.T.A.R Fund 26.13 4.91%
Other Current Assets 7.78 1.46% Performance Records *
Total Net Assets 531.93 100.00% Scheme Name Date Period NAV NAV Returns
(Rs) asof Fund Benchmark
31-Jan-07 Index

Very Cautious  31-Jul-06 Last 6 Months  11.3919 11.793  3.52% 2.93%
Very Cautious ~ 31-Jan-06 Last 1 years 11.0689 11.793  6.54% 5.95%

SRR = Lot Pl Very Cautious  30-Jan-04 Last 3 years ~ 10.0667 11.793 541% 4.79%
Company/Issuer Mkt. Value % to NAV Very Cautious ~ 18-Dec-03 Since Inception 10 11.793  542% 4.74%
(Rs. Lakh) Cautious 31-Jul-06 Last 6 Months  12.4106 13.6103 9.67% 11.00%
Pru ICICI Flexible Income Plan 421.68 40.20% Cautious 31-Jan-06 Last 1 years 12.0263 13.6103 13.17% 13.85%
Cautious 30-Jan-04 Last 3 years 10.2569 13.6103 9.87% 10.43%

0,
Pru ICICI Power Plan 157.48 15.01% Cautious 18-Dec-03 Since Inception 10 13.6103 10.37% 10.32%
Pru ICICI Growth Plan 157.39 15.00% Moderate 31-Jul-06 Last 6 Months 14.9834 17.5584 17.19% 19.72%
Moderate 31-Jan-06 Last 1 years 14.3295 17.5584 22.53% 24.09%
Pru ICICI Sweep Plan - Cash Option 154.93 14.77% Moderate 30-Jan-04 Last 3 years  10.2646 17.5584 19.56% 19.17%
- — i 1 0, 0,
Pru ICICI Emerging S.TAR Fund 104.63 0979% Moderate 18-Dec-03 Since Inception 10 17.5584 19.75% 19.02%
Aggressive 31-Jul-06 Last 6 Months  17.3638 21.4687 23.64% 25.90%
Pru ICICI Dynamic Plan 52.42 5.00% Aggressive 31-Jan-06 Last 1 years 16.5578 21.4687 29.66% 31.27%
Aggressive 30-Jan-04 Last 3 years 10.2662 21.4687 27.82% 26.02%

0,
Other Current Assets 0.54 0.05% Aggressive 18-Dec-03 Since Inception 10 21.4687 27.71% 25.89%
Total Net Assets 1,049.07 100.00% Very Aggressive 331-Jul-06 Last 6 Months  19.9317 25.7924 29.40% 28.77%
Very Aggressive 31-Jan-06 Last 1 years 19.0241 25.7924 35.58% 34.77%

Very Aggressive 30-Jan-04 Last 3 years 10.3444  25.7924 35.53% 29.73%

Very Aggressive 18-Dec-03 Since Inception 10 25.7924 35.44% 29.64%

Very Cautious:-  Crisil Liquid fund Index - 70%, Crisil Short Term Bond Fund-30%

Cautious:- Nifty-15%, Crisil Composite Bond Fund Index - 70%, Crisil Liquid
Fund Index-15%

Moderate:- Nifty-40%, Crisil Composite Bond Fund Index - 40%, Crisil Liquid
Fund Index-20%

Aggressive:- Nifty-70%, Crisil Composite Bond Fund Index - 25%, Crisil Liquid

Fund Index-5%
Very Aggressive:- Nifty-90%, Crisil Liquid Fund Index- 10%
*Returns < 1Year : Absolute, > = 1Year : CAGR
Note: For computation of returns the allotment NAV has been taken as Rs.10.00
Past Performance may or may not be sustained in the future. 31-Jan-04 was a non
business day.

Fund Size Rs. 40.80 Crores




Dividend History

PrulCICI Liquid Plan - Weekly Dividend Option (Aug. 2006 onwards)

PrulCICI Gilt Fund - Treasury Plan - Quarterly Dividend Option (Nov. 2006 onwards)

Record Date Face Value (Rs) NAV (Rs) Dividend (Rs.)/Unit
7-Aug-06 10.00 11.8447 0.0141
14-Aug-06 10.00 11.8451 0.0145
21-Aug-06 10.00 11.8449 0.0143
28-Aug-06 10.00 11.8447 0.0141
4-Sep-06 10.00 11.8447 0.0141
11-Sep-06 10.00 11.8447 0.0141
18-Sep-06 10.00 11.8449 0.0143
25-Sep-06 10.00 11.8453 0.0147
3-Oct-06 10.00 11.8477 0.0171
9-Oct-06 10.00 11.8431 0.0125
16-Oct-06 10.00 11.8451 0.0145
23-Oct-06 10.00 11.8456 0.0150
30-Oct-06 10.00 11.8455 0.0149
06-Nov-06 10.00 11.8455 0.0149
13-Nov-06 10.00 11.8458 0.0152
20-Nov-06 10.00 11.8458 0.0152
27-Nov-06 10.00 11.8457 0.0151
04-Dec-06 10.00 11.8455 0.0149
11-Dec-06 10.00 11.8456 0.0150
18-Dec-06 10.00 11.8460 0.0154
26-Dec-06 10.00 11.8490 0.0184
02-Jan-07 10.00 11.8482 0.0176
08-Jan-07 10.00 11.8445 0.0139
15-Jan-07 10.00 11.8468 0.0162
22-Jan-07 10.00 11.8469 0.0163
29-Jan-07 10.00 11.8469 0.0163

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit

30-Nov-06 10.0000 10.6513 0.1500

PrulCICI Gilt Fund - Treasury Plan - Half Yearly Dividend Option (Nov 2006 onwards)

Record Date Face Value (Rs.) NAYV (Rs) Dividend (Rs.)/Unit

30-Nov-06 10.0000 10.6573 0.1500

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-corporate
investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted respectively.
Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of payout.

Pru ICICI FMP Series 32-1D-Dividend Plan

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
11-Jan-07 10.00 10.0633 0.0633

Pru ICICI FMP Series 32-3D-Dividend Plan

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
22-Jan-07 10.00 10.1976 0.1976

Pru ICICI FMP Series 34 - 1 Year Plan A-Institutional Dividend

Dividend is gross dividend. To arrive at the net dividend payable for corporate and
non-corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be
adjusted respectively. Past performance may or may not be sustained in future. After
payment of dividend the NAV will fall to the extent of payout and distribution taxes if applicable.

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit

27-Dec-06 10.00 10.0747 0.0400

Pru ICICI FMP Series 34 - 1 Year Plan A-Retail Dividend

PrulCICI Short Term Plan - Fortnightly Dividend Option (Aug. 2006 onwards)

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit

27-Dec-06 10.00 10.0709 0.0400

Record Date Face Value (Rs) NAV (Rs) Dividend (Rs.)/Unit - —— —

14-Aug-06 10.0000 10.7963 0.0329 Pru ICICI Hybrid FMP 13 Mths Plan - Institutional Quarterly Dividend

?g-éUQ-gg }88888 18;3% 88?88 Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit

-Sep- . . .

28-Sep-06 10.0000 10.8006 0.0300 27-Dec-06 10.00 10.2438 0.1200

16-Oct-06 10.0000 10.8071 0.0300 7 - T

31-0ct-06 10,0000 10.8067 0.0300 Pru ICICI Hybrid FMP 13 Mths Plan - Retail Quarterly Dividend

15-Nov-06 10.0000 10.8111 0.0300 Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit

29-Nov-06 10.0000 10.8133 0.0300 _Dec-

15-Dec-06 10.0000 10.8025 0.0300 27-Dec:06 10.00 10.2288 0.1200

%g—?ec»g? ]88888 ]857382513 88;88 Pru ICICI FMP Series 32-3C-Dividend Plan

3‘].]22_07 10.0000 10.8115 0.0300 Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
28-Dec-06 10.00 10.1902 0.1902

PrulCICI Short Term Plan - Monthly Dividend Option (Aug. 2006 onwards)

Record Date Face Value (Rs) NAV (Rs) Dividend (Rs.)/Unit
30-Aug-06 10.00 10.8195 0.0600
28-Sep-06 10.00 10.8230 0.0600
31-Oct-06 10.00 10.8292 0.0600
29-Nov-06 10.00 10.8361 0.0600
28-Dec-06 10.00 10.8187 0.0600
31-Jan-07 10.00 10.8344 0.0600

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-
corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted
respectively. Past performance may or may not be sustained in future. After payment of
dividend the NAV will fall to the extent of payout and distribution taxes if applicable.

PrulCICI Long Term Floating Rate Plan - Dividend A Monthly Option

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-
corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be
adjusted respectively.Past performance may or may not be sustained in future. After
payment of dividend the NAV will fall to the extent of payout and distribution taxes if
applicable.

PrulCICI Income Plan - Half yearly Dividend Option

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
31-Jul-06 10.00 10.1300 0.0514
31-Aug-06 10.00 10.1337 0.0500
29-Sep-06 10.00 10.1379 0.0500
31-Oct-06 10.00 10.1434 0.0500
30-Nov-06 10.00 10.1460 0.0500
29-Dec-06 10.00 10.1483 0.0500
31-Jan-07 10.00 10.1624 0.0520

PrulCIClI Long Term Floating Rate Plan - Dividend B Monthly Option

Record Date Face Value (Rs) NAV (Rs) Dividend (Rs.)/Unit
28-Mar-05 10.00 10.4514 0.2000
29-Sep-05 10.00 10.5154 0.2200
31-Mar-06 10.00 10.3702 0.1200
29-Sep-06 10.00 10.6548 0.2500

PrulCICI Income Plan - Quarterly Dividend Option

Record Date Face Value (Rs) NAV (Rs) Dividend (Rs.)/Unit
29-Sep-05 10.00 11.0187 0.1000
30-Dec-05 10.00 10.9769 0.0400
31-Mar-06 10.00 10.8980 0.1000
30-Jun-06 10.00 10.8817 0.1000
29-Sep-06 10.00 11.1210 0.1500
29-Dec-06 10.00 11.1905 0.1500

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
31-Jul-06 10.00 10.1454 0.0551
31-Aug-06 10.00 10.1489 0.0520
29-Sep-06 10.00 10.1543 0.0520
31-Oct-06 10.00 10.1615 0.0520
30-Nov-06 10.00 10.1655 0.0520
29-Dec-06 10.00 10.1691 0.0520
31-Jan-07 10.00 10.1850 0.0540

PrulCICI Long Term Floating Rate Plan - Dividend C Monthly Option

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit

28-Apr-06 10.00 10.0743 0.0440

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-
corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted
respectively. Past performance may or may not be sustained in future. After payment of
dividend the NAV will fall to the extent of payout and distribution taxes if applicable.

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-
corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted
respectively. Past performance may or may not be sustained in future. After payment of
dividend the NAV will fall to the extent of payout and distribution taxes if applicable.

PrulCICI Sweep Plan - Cash Option - Weekly Dividend

PrulCICI Blended Plan A - Dividend Option

Record Date Face Value (Rs) NAYV (Rs) Dividend (Rs.)/Unit
02-Jan-07 10.00 10.0194 0.0194
08-Jan-07 10.00 10.0125 0.0125
15-Jan-07 10.00 10.0141 0.0141
22-Jan-07 10.00 10.0144 0.0144
29-Jan-07 10.00 10.0145 0.0145

PrulCICI Sweep Plan - Cash - Monthly Option

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
01-Jun-06 10.00 10.5643 0.2500
PrulCICI Blended Plan B - Dividend Option

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
01-Jun-06 10.00 10.4485 0.4000

Record Date Face Value (Rs) NAYV (Rs) Dividend (Rs.)/Unit

29-Jan-07 10.00 10.0705 0.0705

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-
corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted
respectively. Past performance may or may not be sustained in future. After payment of
dividend the NAV will fall to the extent of payout and distribution taxes if applicable.

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-
corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted
respectively. Past performance may or may not be sustained in future. After payment of
dividend the NAV will fall to the extent of payout and distribution taxes if applicable.

PrulCICI Monthly Income Plan** - Monthly Dividend Option (Sep. 2006 onwards)

PrulCICI Gilt Fund - Investment Plan - Half Yearly Dividend Option (May 2006 onwards)

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
31-May-06 10.0000 10.5517 0.2000
30-Nov-06 10.0000 11.0558 0.4000

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
29-Sep-06 10.0000 11.5469 0.0700
31-Oct-06 10.0000 11.6247 0.0800
30-Nov-06 10.0000 11.7290 0.0800
29-Dec-06 10.0000 11.7009 0.0700
31-Jan-07 10.0000 11.6988 0.0700




Dividend History

PrulCICl Monthly Income Plan** - Quarterly Dividend Option (Aug 2006 onwards)

PrulCICI Income Multiplier Fund - Dividend Option (Mar. 2006 onwards)

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
31-Aug-06 10.0000 11.7745 0.1500
30-Nov-06 10.0000 12.1369 0.2500

PrulCICI Monthly Income Plan** - Half Yearly Dividend Option (Feb.2006 onwards)

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
23-Mar-06 10.00 12.4225 1.00
15-Dec-06 10.00 12.5406 0.50

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-
corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted
respectively. Past performance may or may not be sustained in future. After payment of

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit dividend the NAV will fall to the extent of payout and distribution taxes if applicable.
28-Feb-06 10.0000 11.8463 0.5000 — -
31-Aug-06 10.0000 11.8638 0.4500 PrulCICI Balanced Fund - Dividend Option

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-corporate
investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted respectively.
Past performance may or may not be sustained in future. After payment of dividend the NAV will
fall to the extent of payout and distribution taxes if applicable. **An open-ended fund. Monthly
income is not assured and is subject to the availability of distributable surplus.

PrulCICI Floating Rate Plan - Plan A - Fortnightly Dividend Option (Aug. 2006 onwards)

Record Date Face Value (Rs.) NAYV (Rs) Dividend (Rs.)/Unit
30-Oct-03 10.00 12.93 2.00
24-Mar-05 10.00 15.36 3.50
26-Dec-05 10.00 15.76 1.20
29-Sep-06 10.00 17.66 1.20

Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of dividend payout and statutory levy, if any

PrulCICI Infrastructure fund - Dividend

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
14-Aug-06 10.00 10.0275 0.0258
30-Aug-06 10.00 10.0291 0.0274
14-Sep-06 10.00 10.0276 0.0259
28-Sep-06 10.00 10.0261 0.0244
16-Oct-06 10.00 10.0340 0.0323
30-Oct-06 10.00 10.0271 0.0253
15-Nov-06 10.00 10.0303 0.0284
29-Nov-06 10.00 10.0273 0.0253
14-Dec-06 10.00 10.0290 0.0269
28-Dec-06 10.00 10.0300 0.0278
16-Jan-07 10.00 10.0419 0.0396
29-Jan-07 10.00 10.0277 0.0253

Record Date Face Value (Rs.) NAYV (Rs) Dividend (Rs.)/Unit
20-Mar-06 10.00 14.37 1.00
15-Sep-06 10.00 14.68 1.00

Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of dividend payout and statutory levy, if any

PrulCICI Discovery Fund - Dividend Option

PrulCICI Floating Rate Plan - Plan B - Fortnightly Dividend Option (Aug. 2006 onwards)

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
14-Aug-06 10.00 10.0653 0.0270
30-Aug-06 10.00 10.0669 0.0286
14-Sep-06 10.00 10.0652 0.0270
28-Sep-06 10.00 10.0636 0.0254
16-Oct-06 10.00 10.0719 0.0337
30-0Ct-06 10.00 10.0645 0.0262
15-Nov-06 10.00 10.0681 0.0297
29-Nov-06 10.00 10.0649 0.0264
14-Dec-06 10.00 10.0666 0.0280
28-Dec-06 10.00 10.0675 0.0288
16-Jan-07 10.00 10.0798 0.0410
29-Jan-07 10.00 10.0651 0.0262

Record Date Face Value (Rs.) NAYV (Rs) Dividend (Rs.)/Unit
05-Apr-05 10.00 13.71 1.00
11-Oct-05 10.00 17.99 1.50
23-Mar-06 10.00 20.30 2.00
24-Nov-06 10.00 20.68 2.00

Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of dividend payout and statutory levy, if any

PrulCICI Emerging S.T.A.R. Fund - Dividend Option

Record Date Face Value (Rs.) NAYV (Rs) Dividend (Rs.)/Unit
19-Jul-05 10.00 15.21 1.00
18-May-06 10.00 23.93 3.00
12-Jan-07 10.00 24.23 2.50

Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of dividend payout and statutory levy, if any

PrulCICI Dynamic Fund - Dividend Option

PrulCICI Floating Rate Plan - Plan C - Fortnightly Dividend Option (Aug. 2006 onwards)

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
14-Aug-06 10.00 10.0286 0.0272
30-Aug-06 10.00 10.0304 0.0290
14-Sep-06 10.00 10.0287 0.0273
28-Sep-06 10.00 10.0271 0.0257
16-Oct-06 10.00 10.0354 0.0340
30-0Ct-06 10.00 10.0281 0.0266
15-Nov-06 10.00 10.0318 0.0302
29-Nov-06 10.00 10.0282 0.0265
14-Dec-06 10.00 10.0302 0.0284
28-Dec-06 10.00 10.0311 0.0292
16-Jan-07 10.00 10.0435 0.0415
29-Jan-07 10.00 10.0286 0.0265

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
21-Sep-05 10.00 16.5757 2.00
27-Apr-06 10.00 21.6998 2.00

Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of dividend payout and statutory levy, if any

PrulCICI Growth Plan - Dividend Option

PrulCICI Floating Rate Plan - Plan D - Fortnightly Dividend Option (Dec. 2006 onwards)

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
01-Mar-01 10.00 12.54 1.20
15-Mar-02 10.00 10.83 0.80
24-Jul-03 10.00 11.09 0.80
06-Nov-03 10.00 14.76 2.50
25-Mar-04 10.00 13.15 2.00
17-Mar-05 10.00 14.68 1.00
23-Mar-06 10.00 23.03 2.00
15-Dec-06 10.00 25.03 2.50

Past performance may or may not be sustained in future. After payment of dividend the

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit NAV will fall to the extent of dividend payout and statutory levy, if any

14-Dec-06 10.00 10.0300 0.0289 T "

28-Dec-06 10.00 10.0309 0.0296 PrulCICI Power - Dividend Option

16-Jan-07 10.00 10.0436 0.0421 Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit

29—_Jan—07 _ 1.OAOO _ 10.0286 0.0269 24-1u1-03 10.00 1407 200

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-corporate 23-Oct-03 10.00 18.62 3.00

investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted respectively. Past 24-Dec-03 10.00 16.22 3.00

performance may or may not be sustained in future. After payment of dividend the NAV will 25-Mar-04 10.00 12.68 1.50

fall to the extent of payout and distribution taxes if applicable. 24-Mar-05 10.00 14.72 2.50
26-Dec-05 10.00 17.77 2.00
8-Aug-06 10.00 19.33 2.00

PrulCICI Long Term Plan - Dividend Option

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
30-Nov-06 10.00 10.5280 0.0550
29-Dec-06 10.00 10.5034 0.0550
31-Jan-07 10.00 10.5149 0.0550

Dividend is gross dividend. To arrive at the net dividend payable for corporate and non-
corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted
respectively. Past performance may or may not be sustained in future. After payment of
dividend the NAV will fall to the extent of payout and distribution taxes if applicable.

Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of dividend payout and statutory levy, if any

PrulCICI FMCG Fund - Dividend Option

Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
16-Mar-00 Rs. 10.00 11.45 1.00
23-Mar-06 Rs. 10.00 34.47 3.00
12-Jan-07 Rs. 10.00 35.25 1.80

Pru ICICI Flexible Income Plan - Fortnightly Dividend Option

Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of dividend payout and statutory levy, if any

Record Date Face Value (Rs.) NAYV (Rs) Dividend (Rs.)/Unit PrulCICI Tax Plan - Dividend Option
16-Jan-07 10.00 10.5929 0.0300 — -
31-Jan-07 10.00 10.5974 0.0300 Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit
16-Mar-00 10.00 22.06 6.00
PrulCICI Flexible Income Plan - Monthly Dividend Option 24-Jul-03 10.00 12.38 1.20
Record Date Face Value (Rs.) NAV (Rs) Dividend (Rs.)/Unit %g:EA:Cr:(())Zl ]888 %88? 42128
31-Jan-07 10.00 10.5932 0.0600 %S'AUQ'gg 1888 %6-98 288
Dividend is gross dividend. To arrive at the net dividend J)ayable for corporate and non- 10:%';&__06 10200 2;% %SO

corporate investors dividend distribution tax @ 22.44% and 14.025% needs to be adjusted
respectively. Past performance may or may not be sustained in future. After payment of

dividend the NAV will fall to the extent of payout and distribution taxes if applicable.

Past performance may or may not be sustained in future. After payment of dividend the
NAV will fall to the extent of dividend payout and statutory levy, if any






